
Cr : U65lloPS1999PLCo225x

lArlamouls 6 m lton erc€pl olheruse slated)

P.rdcul.[ lrnaa'la S.lo.n!..10, 2Oa E parib.r 30. mzl IrEn 31.202! Iadr 31, :Olll

Annetu.€ l- Rstt.tec, St t.mont o( A...tr.nd Ll.bllltl.!

CAPITA! A LIAFILITIES

Xrrrh 3t.2022

Crpltd
Raldv. rl|d Sr,!|lr3

0cg6lti

Ooler LLolt6 ra F.ortbr.

ConlrEfi! Lbb$thr

&IB for Coil€cl-o

Sigirunt L.ou(rling Pofd6!

xots. to.mklc prt of ,E Rdr.d Ffrirbl
galrnants

5

7

8

9

10

353.5r

6.76,-O7

70,002.86

5.72f.&

r.058.86

v2.52
5.22.il

61.845.95

?.83;t.96

sog.8a

u2.52
5,763.58

65.606.2r

7.213.83

981.60

uo.4
1.417 37

60.a63.5!t

4,984 30

9x}.51

3B9. tO

4,168.{10

52210.7O

6,167.20

&16.58

Cash ano Balances with Roserv€ Eank of lndia

63 90€ !t0 76.153.93 79.907.74 71.539.21 63.7r2.3!

8€!,nc!s wilh Ba*! ar|d filo.Ey al c{ lnd
Sho.t tlollco

Otl.r As.!€l!

15.494.55

57.841.85

EO7 60

1.236.87

r3.3Ir9.72

51.270./t1

429.79

765.76

14.A85.61

54.286.88

825.93

r.100.5r

13.570_63

46,3€.00

8l)5.87

soa.r 5

11

12

13

15

t6

17

3.501 40

4.433 20

5.495 05

!.626.52

4182 09

3.639 95

6.550 61

7.217 24

5.6E6 99

12.122 52

37.268 86

865 54

55r.23

a3 906 90 76.153.93 79,907.74 7r,539.21 63.7r2.34

Fo. .nd on Lh.lt ot 0r.
t-W

S.Ivllt Slngh $mr.
ll.nrglng Dlr.dot a
ChLt Er.cutlv. Ofnc€r
OII:00t77a.ra

I
Xunlsh J.ln
Etacdive Olrador a
chLlfln.ncl.l Otflc..
DIt{: l0'l32tB0

O.t.: J.nu.ry 15,202i1

4a3 36 *471

Capitrl SmallFinanca A.nt

Uemb.rlhlp No. FCSl0888

J
CurP.o.l Singh Chug

11.0.

529 16 455 21 3A3 51

I

5

The ad€rln€s rshrrad !o a[ov€ fo.n sn ffigral pr! ol th€ rs3taLd stalarn€rr oa sr.aG a.d ta!ait€!. Tha Ra{eld S_lriomonl ol AaaaB r'td L656. h,. b€tl
p.€prsd in ccrfo.mity riul Form A b t E Tlird SdEduls of fl. BenrinC R€gubliI| Act 19a9.

ForTRCh.dh.aCo.ILP
Chrn.r.d Accounlanlr

FRtl: 0067ll Nrl{5OOO26

Hit.5h G.rg

f.mb.'shlp l{o. 502955

Oete: Janu.ry 15,202a

l(..m|(a.p Singh S.nghr

Oltai 04242130 Dltl:otm$to

VJ'J

F

@

a

A! p.I our opon ol.v.n d.tc

\.r/



Anncrui! 2- R..rrt d Sr.r.m.nr ol PioIr.nd Lott
(Al amounts in miron sxc€pr olhwisa srstad)

- H.ll Y.t'.n(,.d H.ll Y....r6.r1 Y..i.nd.d Y....nd.d Y..r.rxt dAnn'rurt t {.rir,.r 3., 2uuf S.!t rn!..30. zo:rz r.rch t'1, zo:a! r.rlrr !1, 2023 rrEh 31. 2o:lt

r8
19

3.659.42
292 v

3.m7 25
220.4:t

6.760 07
494 75

5.782.r8
5ar E5

5.tia 39
a58 34

a,15?.16 3,a2E.08 ?,251.42 6,32a 03 5,5f2.7t

EXPET{OITURE

Op.lalirE Erp€n.c3
Provisb.ts arr(, Cd{ingarxros
iR.r, di. ,ra d &ta- ,2)

Tot l

!Egt[
il{ q!61b t,l6 96rin
PrDfit b.ul€ln turu.rd

2,150.08

\2.4.21
209.93

r.893.69
1.061.90

261_57

3.5a0 2a
2227 51

55! 08

3.29_fi
1.962.5:t

506.45

3.128.28
1.729_59

307_02

m
21

3,608_25 3.017_16 6.31E.86 5.698.321 5,r64.E9

543.9i
2.3:]!.82

:a10.92

1,670.2r
935.96

1.670 21

625 69
1.262.84

107.U
7f2

Tot l

APPROPRI ATIONS
TrenCaa lo SletJldy Raadva
Traniar !o Spajd R6€rv.
T6rur.. (trunY lo R6{€iu..rd OAE
Raaorv8 (lnrl! h& R-.r! t ooui)
Tr'nsrc. (tunY b R.r€.ruc 

'!d 
oltld

Raldvrs (hBarf,i Fluclr.Odt R..dt!)
0hdd6nd

86hrE€ carlod ovlr to Ballic. ii€ot

2.475.73 2.OAl.l3 2,606.t7 1.866.57 1.395 56

233.99
34.54

1fi 12
18.04

101 96
692

(0.r.)

23.94

(7 57) 014

1212
2.833.31

v23
2.0.6.90

{20.84)

3,23
2.3:|1.82

16.56

27 _20

1,670.21 r.262 Ea

2.E75 73 2,00r.r3 2,506.17 1.EEE,57 1.395.56

E RflHG P€R SHANE
&!b (()
Oh.rad (t)
Fe v.t . (l)

Shnfica f.coulBrg fu1d.3
ihl.3 br.itg prt.a 0E R# FrsrjJ

15.59
15.rr9'

r0.00

12.02',
11.97'

10.m

27 -35

27.21

10.m

18.4r
18.22

10.00

12rJ4
1t 98

10.00

Tha an,r6tr,oa tfu lo stoti hm ei htagrd prr d t! r*tad Efabm.rn al p.da aE 106. TtE R€aaatod Stata,n I o{ Fndt and Lca hss ba€.r p.Werld ir
conro,oiy *fi FoIm A b Ur.I'hd S<i.drro of hc Se'*Ltg R€ld.lioo AEt. 19a9.

A! p.. oor.opon ot.v!n d.t.

ForT R Ch.dh. t Co. LLP
Ch.n...d Account nt

FR : 0oa7l1l{r{5m02,

Hlterh G8.g

Xemb.rlhlp llo. $2955
D.t!r J.nurry 15,202a

j*4
X.n.ging Olr*tor A
Chiet ErGcuilv. Ofktr
Oltl: OOa77iU4

Oir.ctor

DIN:08242'130

Gurprt.l Slogh Chu,

oincror

O :01003:lt0

foy*
ll.mb.r.hlp l{o- FCSlola!

O6tsiJ.nu:ry 15,2024

R
H.o.)rt

.>-.,ty,

\trl..I.
f,unbh J.ln
Er.cutv. Dlrrclor t
Chl.f Fh.ncld Ofn..r
OI?{:10132!BO



Ann.ruE 3- R.rt l.d St.Lr|.nl d C.rh Flo*!
iAll amoqnls in hnl'on €rcapl olhs is€ slared)

H.t Y..r.nd.d H.lt Y....,tdd Y....nrLd Y..t.r6.d Y.a.nd.d
s.@,ib..31,, 2Ol3 &pbi!.. !0,2OZl lch!r,1r2l I&h !t,2OiUl E.rr 3l,2O2t

CASli FLOW FiO{ OPERATII{G ACTWIYIES
iLt FUt baaoo TaE
Lrlu&ltaitta F6-
Ooprldrixl Cnr!. on Firld A.!.B

(Pr!filY 163 o.t S8b d FiGd Ara.6
Empby66 Sod( Odidr Erpdrlo
O.pr€&dorv {R.v.r8d ol Oop.rcaaio.l) ar lnvGtnq{3
Op€rEtin0 p.ofil bolo.! wo ing .apild d|angos

Oac,.e!€/ tklcrarla) h Tarm Dapocr!3 rint drer Bants
(licrucay oacrcaac h lnvaa6€d3
(ksEa!6) h Aarvaoc.3
l.rdo6€ in Oap6il
(lncr€asey OElarc h OoEr Aaaait
k'cr€6€i {D..r!-.) h Od|.. Li.l,56 A Pr!vi*n!
C€3n Fbrl trun Op...trlg A.d\,tr€g

tlrB.i Td€s B (r|.l oa .!n rds)

72132 1.241 56 53r.37

85.61
32-52
015

!2.!4
795

fi5.23
r23.4r

o.17
1077
1749

2$ 71
13.40

206.67
21518
(0.r0)

r61.16
2af 25

0.06
38.35
rc.24)

l6a_92
1n.49
(0.0r)
22_12

0.2a

85969 81614 1.733.72 1 331.117 902 13

1.69 07
(616.69)

(3.585.70)
a.3!t6 65
(123. )

75-a7

r,383.70
193.42

(5.(x0.24)
1,342.36
(1so.74)

]3]?L-
{1.4rEJ9)

(1C5.12)

2.32€.03
(1.328.56)
{8.185.63)

5.142-@
(404.,r8)

_r5.45
or.87)
(3€.5r)

(r.159.53)
( r .604.01:t)
|l1.371_221

7.7a1.47
81 03

282.m

?.075.35

(r90 63)

{r.E99.5r )

(2O7.S0)

1,A71-76

(128.58)

1,86..72 (1,503.51) (1.07a.a/r) (2,107.a1) 1 713.1!

ForTRChadhatCo.LLP
Chan..ed Acaounlant!
FRl{r 00571Ii/N50O02E

(109 89)
056

(r97 6.t)
1.01

(13.94)
339

(r29.26)
5.05

{57.90)
o47

ItET CASH FLOW (USED IN) INVESTING ACTIVITIES (67..3) (109.33) (19n.53) (r3r.54) 1124.21t

eas!l!Q.!lBguLlrA!arclglr[IEs
iLt ftc€dr lroit aqui9 ahaGa i3ruad ut(tar Dl!Lr!nl,.l
alotrnofll oo F vatc placfiErl bsag ESOP alirtncd
Nol Proc.lda iorn ole nar B$a o{ t,naaqnad R€daqnablo ildi-
Conv€fibb 8o.d, {Rod.mp{oa o( Bo.ds)
Nol (O€c..53ry lns.asa il Edyowh9J RCimrEo

raET cAsH FLOw (UsEO tt)' FROI FllAl|GS|G 
^CTMTIBS

224_&

(1.714.83)
l{,2-121

261 30

2.97 8
tu_231

261 30

1.964 23
(34.23)

1307

221.m

(r.409 ro)
Q7_m\

10.!a

314.00

1.64a m

r9 86 r9 85

(1,030.E1) 2,834.3r 2,215.15 (1,19?-03) t,96t.14

N.l lncr.r.., (D.cro...) ln C..t a C..h Equt rLdr zf6.af !.121.37 ga,r0! (3,a3.5.1t) l,sl7.t'l
C.th t Catn Equ,v.t nlt in tE b.glnrxflg ol rt€ p.ti, a.9193a 3.97530 3.975.30 7111-23 3.82il'16

Cash e Cash Equival€nB at llle end ol t€ p6.iod 5.705.!o 5.096 67 4 91 9 38 3.975.30 I 1'11 -21

j The aboy6 Cash Flow Stal6m6.[ llss b€6n pr€pa.€d und.r ths irlditcr dEthod as sd dn in Aaaoont E Standerd 3 on CaCt Fh'w SlttlrnenB spadnad undo.

S€dton 133 ot tho Cdnp.r 6 A.r,2013 rlad with Rut6 7 of th. Corhp.ii€3 (AccouE) Rul.!.:E1a ord ths Co.np.i€. (A.co.rXttg Standsds) A.tt ifiior*
Rub6.2016

2 Frgures rn b.eclol lodicato cash outflow
A5 pa. our rrport ol.Yan d:la Fd rnd 6n b.h!f ol dl.

l-W
S.rvll Shgh Sami.
X...ghe Dlrtcto. e
Chl.f Et qrttY. Ofic.r
Oltl: 00r]77ill4

pr

O.l.: January r5.2024

of Capital Small Financa Bant Llmllod

Singh Sangha

Drf, 130 otN.010033E0

Singh Cnug

tar^-aHltrsh Garg

lromb.rahip ilo. 502955
Olt€: J.nur.y '15, 2024

finl3h J.ln
Erocutive Olrodor a
Chi.l Ein.nci!l Offic.r
Oli{: t0t32tl30

il€mb.rihip t{o. FCSr086E

i.722.31')
(1.447.86)
(9.257.16)

4,252-49
(28.r3)
L2q.9s)

NET CASH FLOIV FROM/ (USEO II{) OPERAIIXG ACTMTIES

\

,/



AnnGxure 4- Statement ot Adjusthents !o Audited Financial Stat.ments

Emph.sis of Matter - Seplember 30,2022

Our opinio. is nol modified in respecl of this maller

Emphasis of Maher- Match 31,2022

Emphasis ol Matter - March 31,2021

atorial AdjGtnent!, Ch.nge an Accounung Pollcy and Chang€ in E3tlmaLg

Th6 accounting policies and estimates as al and for lh8 half year ended Sepl€mber 30, 2023 are m8lerially consistent with the policies
adopt€d lor each of lhe hali year erded seplember 30, 2022 and yea6 eoded Marctl 31. 2023. March 31.2022 and March 31, 2021.
Howevor, during the hall y€ar end€d September 30,2022 and year ended March 31,2023, the Bank hes revised the eslimaled usefullife of
Office Equipment and Automated Teller Ma.iines (ATMS). Depreciation on thsse assels has been charged prospectvely over the .evised
useful lifs of ass€ts- Consequenlly, deprecaalion chargod has been increased by {33.92 million and {50.80 millaon for the hall year ended
S€plemb€. 30. 2022 and ysar end€d March 31, 2023 rosp€clively. Proft alter l,ax for lh€ hatf yoar snded S€plsmb€r 30. 2022 was lower by
125.38 million and a38.30 million lor the year ended March 31,2023.

Reslated Financial Statemsnts have been prepared based on the respective auclited fioancial sl,alements for lhe half years ended September
30. 2023 and 2022 and Wars ended March 31 , 2023 , 2022 and 2021.

The Reserve Bank of lndia conducled lnspection for Supervisory Evaluation {lSE) und€r Section 35 oI Banking Regulation Act 1949 for lhe
financial yeat 2021-22 a d presented its repon on the same in May 2023 before adoplion oI llnancials ol ilnanoal year 2022-23. The RBI rn

ils reporl, has pointed out cerlain refosp€ctive div€rgence in respecl of lhe bank s asset classilicalion and provisioning under lhe applicable
prudenlral norms on inclmo recognilions, assel dassificalion and provision. For the purpos€ of preparalion of resiated finanoal slatenrenl,
impact of such divergence has be6n considersd in llnancial \gat 2022-23 and consequenlly no ret ospective adjust'nents have b€6n made
in this regand lo lhe Rostaled Financial Slatements.

2. Non-.diu6ting lt m!
2.1 Emphasls ot matter panoraoh in auditor's roooat

The Auditors report on the financial statements for lhe half year ended Seplember 30, 2023 and the year ended March 31, 2023 does
nol have anyemphasis ofmatler paragraph, Emphasis of matler paragraphE included in lhe auditors reporls on lhe financial sialemenls
for lh€ half year ended Septomber 30. 2022 and for the years endsd March 31, 2022 and Ma..h 31, 2021 which do not require any
conective adlustmont in the Restatsd Financiallnfomation, are as follows:

We draw allention to Nole 4.6 ofthe Schedule 18lothe llnancialstatements, which descrlbes lhattho exlent to which any new wave of
Covltllg impacts the Bank s resulls is uncerlain as it depends upon the future traieclory of the pandemic.

Not€ 25.5.1 of r€stated linancial statoments reprcsents the nols 4.6 ot lhe S6hedule 18 ol the audit€d financial statem€nts lor he half
year €nded Seplember 2022.

W€ draw atl€ntion to Noto 4.6 10 lhe financiai statomsnls, which de-sc.ibes that th6 extonl to which any new wave ol COVlDlg impacts
lhe Bank's results is uncertain as it d€p€nds upon the tuture trajectory of th6 pandemic.

Our opinion is not modmgd in r€spect of this malter.

Noto 25.5.3 of restated fnancial stat€ments reprosonts the nole 4.6 of the Schedule 18 ol ihe auditsd linaficial stalemenls foa the year
ended March 2022.

We draw attenlbn to Note 3.3 of th6 Schodub 18 lo the financial statements. which describ€s tie extent to $flach the COVTD-1g

f,andemac will conlinue to impacl the Bank s fnancial stat€me.ts will depend on tuture developments, which are uncertain.

Our opinion is not modifiod in rssp€ct of this matt6.

Note 25.5.4 ol resteted financial statsmenls represenls lhe note 3.3 of lhe Schedule 18 of ihe audiled financial statements for the year
ended March 2021

3. lratorialR€groupingend R.clailltlcatlons
Appropiale adjuslrnents have been made in the rostat€d summary slalemenl of assets and liabilities, restated summary statement ol prolil
and loss and r€stated summary sliatomont ot cash flows in accordance wili th€ r€quir€m6nts ol the Securitiss and Exchange Board oflndia
(lssue of Capilal and Disclosure Roquiremor,ts) Regulstions, 2018 (as amend€d). by r€classificalion of the corresponding ilems of incom€,
axpense, assels, liabilities and cash iows in order lo bring lhem in line with lhe groupings as per lhe audited linancial stal€menls of the
Bank as at and for the half y€ar ended S€ptemb€r 30, m23. Sorne ol the regroupings and rBclassilications are due to the updated Masler
Dlreclion on Financial Slatements - Pres€ntialion and Disclosures issued by lhe RBI dated Augusl 30, 2021, updated as on February 20,
2023_

%
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The materlal regroupinq and reclassificatons are as under

For the year ended March 31, 2022

As por Audlted
FinancialBfor

Merch 31, 2022

Changes du€
to Rogrouping

Balance aftst
R.grouping

Operalinq Expenses: Darectors' fees, allowances & expenses 495 0.69
243 53 (0.69)

Particulars

564
242 U

For the y€ar ended Merch 31, 2021

307.26 l0 24 307 02

Particulars
As por Audited
Financials for Changos due

to Regrouping
Balance aft€r
Regrouping

lnvestment Reserve Account

Revenue and Other Reserves 26.39 80.95 107.34

Directors' 268
Expensesi Olher expendature 210.U 209 68

4. Meteaial Erroas

Thore are no mat€rial erors that rcquire any adjustmenl in the Restat€d Financial Stiat€msnts.

Provisior, (Mito+ack) of mark'to-maftet depreciation on investmenls in AFS and HFT calogories (net) has b€en classifi€d und€r Oth€r
lncome- Hitherto. lhe Sank was classifying such Provisions / (wite-back) und6r Provisions and Contingencies.

ln Annexure 7- Restated Slat€ment of Reseryes and Surplus, sub-heads of lnvestmenl Reserve Account and lnvestmsnl Flucluation
Reserve have b€en morged inlo Revenue and Other Reserves sub-head.

ln Annexure 2'l- Restatad Statement ot Operaling Expensos. suFh€ad of Directors fe€s, allowanc€s and expensss for lhe year ended March
31.2022 and Mat h 31.2021 have been regroup€d from Other expenditure.

Particulars
As p€r Audited
Financials for

lrarrh 3'1,2021

Chengss due
to Ragrouping

Belance aftor
Regrouping

Olher lncome 454 58 (0 24) 458 34

R6serve and Surplus
13.00 (13.00)

lnvestment Flucluation Reserve 67.95 (67 95)

Pa.ticulars
As p€r Audlted
Financials tor

liarch 31,202'l

Changes due
to Regrouping

Balancc aftor
Ragro!ping

2.32 036

6xP€nditure
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Annexure 5- Significant Accounting Policaes forming part ot the Restated Financial Statements

5.1 CORPORATEINFORMATION

5.2 AASIS OF PREPARATION

The Reslated Financial lnformalion have been prepared to comply in all material respecls with the requirements of

a. Section 26 oI Pan lof Chapter lll of The Companies Act.2013. as amended from time to time (lh6 "Acf)l

d. have been prepared in accordanc€ with th6 Act, ICDR Regulations and lhe Guidance Note

The Restated Financlal lntomalion are presented in lndian Rupees rounded off lo the nearesl millions unless otherwise slated.

5,3 USE OF ESTIMATES

Capital Small Finance Bank Limiled (lhe Bank'), a banking company incorporaled und€r the Companies Act, 1956, is engaged in providing a
wide range of banking and financial services including retail & commercial banking and lraasury oprations. The Bank is govemed by lhe
Banking Regulation Act, 1949 and the Companies Acl, 2013. The name of lhe Bank has been included in the Second Schedule to lhe Reserv€

Bank of lndia Act, 1934 vide Reserve Bank of lndia ('the RAI'or'RBl) notification dated February 16, 2017. The Eank operates in lndia and

does not have any branch outside lndia.

The Restated Financial lnformation is prepared by the managoment ofthg Eank fo( lh6 purpose of inclusion in Red Hening Prospoclus ('RHP")
and Prospoctus in connectjon with the proposed lnitial Publlc Offer ('lPO") of equity shares. The Rostat€d Financial lnformation of the Bank

comprjse of the Reshted Siatement of Ass€ts and Liabilities as at Septemb€r 30, 2023, Sept€mber 30,2022, March 31,2023.2022 and 2021,
the Restated Stalement oI Profit & Loss and Restated Cash Flow Stalement lor the half year ended S€ptember 30, 2023 and September 30.
2022 and for each oflhe year ended Marcfi 31, 2023,2022 and 2O2l and the summary slatemenl of signifiernt accounling policies and other
explanatory anformalion (hereinalter collectively refeo€d to as th6 "R$tatod Flnancial lnfomatioa").

b. Relevant provisions of the Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requiremonls) Regulaiions, 2018, as
ahended ('ICOR R€gulations'); aM

c. The Guidance Note on Reports in Compeny Prospoctuses (Revised 2019) issued by the lnstitul€ of Chartered Accounlanls of lndia ('lCAl').
as amended from time to timo {the Guidance Nol6 ).

Th6 Restat€d Financial lnformation hav€ b€€n compiled by the maMgemenl fom the audiled intedm financial slatements oI the Bank as al
and for the halfyear ended Septomb€r 30, 2023 and Septemb€r 30, 2022 and audited financial statoments ofth€ Bank as at and for each of
lhe years ended March 31,2023, m22 and 2021 -

b. prepared afler incorporaling adjustnents for the changos an accounting polaoos, matedal erols and regrouping/reclassificstions
rolrosp€ctively ln the financial years end6d March 31,2023, March 31,2022 & March 31,2021 and half year 6nd€d Soptembet 30,2022
lo aeflect lhe seme accountjng trealment as psr lhe accounting policles and grouping/ctassificalions followed as at and for the half year
ended September 30, 2023i

c. lhere are no qualifications in the auditors reports on the audited llnancial stalements of the Bank as al and for the half year 6nded
September 30, 2023 and September 30, 2022 and as al and for years ended March 31,2023,2022 and20211and

'fhe Restated Financial lnfomalion have been prepared under the historical cost convenlion and on accrual basis excspt where oth€rws€
slat€d.

The preparation of financial stalements in conformity with lndian GAAP requires managemenl lo make estimates and assumptions considered
in the reported amounts of assots and liabilities (including contingent liabilities) and lhe reporled income and expensos dudng the period/year.

The management believ€s that th€ estimates us6d in preparalion otfinancial slatements are pruc,ent and reasonabl€. Actual results could difler
Irom estimates and the differenc€s b€lween lhe aclual results and the estamates are recognized prospeclively in the period/year an which lhe
results are known/materialized.

a. prepared in compliance with the generally accepted accountrng principles in lndia ('lndian GAAP') and in accordance with stiatutory
roquir€ments prescrib€d under the Banking Regulation Act. 1949. circulars and guidelioes issued by the RBI from time to time (RBl
guidelines), Accounting Slandards refered to in Seclion 133 of the Companies Act, 2013 (the Act) read with Rule 7 of the Companres
(Accounts) Rules,2014 ancl the Companaes (Accountang Standards) tunondm€nt rul6s,2016 to the extenl applicable and practices
prevailing within the banking industry in lndia, which have been approved by the Board of Dheclors at th6ir moeting held on January 15,

2024, Jantary 15,2024, May 19, 2023, May 13, 2022 ardMey 11,2021 respectivelyi
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5.4 PROPERTY, PLANT AND EOUIPMENT AND DEPRECIATION

5_4.1 Fixed assels are staled at cost, net of accumulalod deprecialion and accumulated impaimont if any. The ccsl of an assol comprises
its purchase pric€ and any cost direc{y attributabl€ to bringing the asset lo ib working condition and location for its intended use.

Subs€qu€nt expendifure oo lixed assels aft€r its purchase is capitalized only if such expenditure results an an inclease in the future
ben€fits from srrch asset beyond its previously assess€d standard of perfomance.

o,apreciable amount for assets is lhe cosl of an as.set, or olher amounl substituted for cost. less its estimaled residual value. Deprecialion
ontangible fixed assets has been providod on the straight-line method as per the usefullife prescribed in Schedule llto lhe Companies
Act, 2013. Leasehold improvements ar6 amortazod over the duralion of lhe prihary l6es€ p€nod o( useful life, which€ver is less,

A!r.t
Computers

El,rprociation aate per annum

33 33%

A5sot

Plantand Machinery

Dopraclellon ret€ per annuh

6.33%

5 4.2

5.4.3 lntangible assets are amorlized on a straight-line basis ov6r their estimated useful lif€. The amortization p€riod is €vigwed al th€ end

of each fnancial year and the amortizalion peiod is revised to rellect the changed pattem, if any.

5.4.4 The rat6s of depreciation for key llxed assets, $,hich are nol low6r lhan the rates, calculaled on the basis of the useful life specilied in

th6 Sch€dule llofth6 Compani€s Act,2013. is as follows-

Automaled Teller Machines (ATMs) I 50%

33.33%

Cash Sorting Machines 33.330/o

Softwar€ and System Oevelopm€nt Erp€nditure 20 00%

5.4.5 AllotherAssets are dgpreciat€d oo the rat€s, calculated oo the basis of us€fullif6 sp€cified an the Schedule llof lho Companies Act,

2013. as detail€d below-

Otfice Equipm6nt 19 00%

9.50%

Motor Car 11 880/.

9.50%

Cycle s 50%

5.4.6 Assets purchas€d/sold durang th6 period/year are depreciated on a pro-rata basis.

5.4.7 An item offixed ass€l is derecognized on disposalor when no future oconomic benefits are exp€ctad trom its use or disposal. Tho gain
or loss arising on de-recognition is recognized in the Profi and Loss account.

5,4.8 Gains or losses adsing frsn disposal or retiremenl of tangible llxed ass€ts arc measured as the diference b€lwe€n lhe net disposal
proceeds and the carrying amounl oflhe aiset and are recognized on net basis, within'Olher lnc-ome'as Proliu(Loss) on sale o and,
building & other ass6ts, in lhe Profit and Loss account in the p€dod/year of disposat or retirement.

5.4.9 Assets individually costing up to {5,000/- are depreciated fully in the yoa. of acquisition. Further, profiton sale oI premises by the Bank
is appropriated to cspital reserue, net of transter to Statutory Resorve and taxes, in accordance with RBI guidetines.

5.5 IMPAIRMENT OF ASSETS

The carrying amount of flxed assets is roviewed at lh€ Balance She€t dste to detormino if there are any indications of impairment bas€d on
rntemal/ exlernal factors. ln case of impaired ass6ts,lhe impaimont loss i.e. theamounl bywhich tfie carrying amountofthe ass€t exceeds ils
recoverable value is charg€d lo the Profil and Loss account to ths extenl the carrying amounl of fired assets exceeds its estimated recoverable

ua
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5.6 tt{vEsT{ttENTS

Classificetion and valualion of the Bank's inv€stmenls are c-ari6d out an accordance with the RBI guidelines which are as follows

5.6.1 Cetegoriallon of lnvo6tsnents

Th6 Bank classmos its investment at lhe time ol purchaso inlo one of lhe following lhree categorles

'/ Held lo Maturity (HTM) - Securilies acquired with the ifitention lo hold till malurity.

'/ Held for Tradins (HFT) - Securilios acquired with lhe intention lo uade.

'/ Available for Sale (AFS) - Securilies which do not fall within lhe above two categori€s.

5.6.2 Claaslrication o, lnvoatm.nta
For the purpose ofdisclosure in the Balance Sheet, investnents in lnclia are classmed undersix groups viz., (i)Govomment Seclritles,
(ii) Oth€r Approved Secuntaes, (iii) Shares, (iv) Debentures and Bonds, (v) lnveshenls in Subsidiaries and/or Joint Ventures and (vi)

Other lnvestrn€nts.

5.6.4.2 Held for TGding - S€clritios are valu€d scripwise and d€preciatkn / appr€ciatbn is aggregatod for €ch classificalion. Nol

apprecialion in each classifcation is ignored, while nel dsp.sciation is provided for.

lnvestrnents outside lndia are classified under thr6e grouF,s viz., (i) Govemment Secu.itios (lnduding local aulhorities), (ii)Subsidiaries

and/or Joint Vontur€s abroad and (iii) Othor lnv€stments

5.6.3 Acquialtlon coot

5.6.3.1 Brokorage. commission. etc. pertaining to investnents, paid at the time of acquisilion is charged to the Proft and Loss account

5.6.3.2 Cost of investmenls is compuled based on lho w€ighted average cost method.

5.6.4 3 Available for Sale - Securilies are valued scrip-wise and depreciation / appreciation is aggregated for each classification. Net

approciation in each classification, is ignored, while net deprecjation is pmvided for-

5.6.4.4 Markel valu6 of govemm€nt secunlies (excluding treasury balls)is determioed on lhe basis ot the pdces / YTM declared the Financial

Benchmerk lndia Private Limited (FBIL).

5.6.4 5 Treasury bills are valu€d at carying cost, which includes dbcount amortrzed over the period to matu.ity

5.6 4 6 Unquoled equity shares are valued at lhe broak-up value, if latesi balance sheel is available or a t I 1 as per the RB I guidelines

5.6.4 7 Security purchase and sale transactions are recorded under Setllement Date method of accounling.

5.6.4 8 Provision for non-performing investmonts is made in confomity with lhe RBI guidelines

5.6.4.9 Proflt in respect of inveslments sold from HTM category is included in the Prcfit on Sale of lnvestments and an equivalenl amount
(net of ta)Gs, if any, and net of lransfer to Statutory ReseNes as applacable to such profrls) as appropriated from the P.oft and
Loss Approprialion accounl lo Capilal Reserve account.

5 6.4.10|n the evont. provisions ctealod on ac@unl of deprcciatim in the AFS or HFT catagories are found to be in excess of the required
amounl in any yeer, the ercess is credilod to lhe Profit and Loss accounl and an equivalent amount (net of tax€s, if any, and nel of
transfer to Statulory Reserves as applicable to such excess provisions) is approprialed to an InvesLnent Res€rve Account (tRA)
which forms the part of Revenus and Olher Reserves under the head Reserv6 and Surplus in Balance Sheel, The balanc€ in IRA
ls used to m€et provision on account of depreciation in AFS and HFT c€tegories by lransfsning an equivalent amounl lo the profil
and Loss Appropriation account as and wh6n requirod,

5 6.4.11 As por the Rglcircular Rgl/2017-1&147 DBR.No.BP.BC.1OZ21.04-0492017-18 dated Aprit2,2O1B, to build up adequate reserves
to prot€ct against increas€ an yields in future, the Bank has crealed an lnvestment Flucfuation R€seNe 0FR) to the extent of the
lower of fottowing:
a) nel profn on ssle of investrnonts during the yeari
b) net profit for tho year l6ss mandatory approprbtjons.
This roserve will be cr€at€d until th€ amount of IFR is at least 2 percent of the HFI anc, AFS portfotio, on a conlinuing year end
basis.

5'6'4 1 2 units of the scfl€ms of Mutual Funds are valued at the lower of cost and Net asset vatue (NAv) provided by the respecljve s.hemes
of MutuatFunds.

5.6.4 Valuation of lnvestnonts
5.6.4.1 Held to Maturity - Each security in this category is caried at jts acquisition cosl or amortzed cost. Any premium on acquisition ot

the security is amortized over lhe balahce p€dod to malurity. The amortrzd amount is classified under lnlerest eamed - lncome
on investments (ltem llof Annexure 18). Th6 book value ofthe security is reduc€d to lho exlent of amount amortized during the

relevant accountng period. Diminution. olher than l6mporary, is delermined and provided for each investment individually.
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5.6.4.13 ln accordance with th6 RBlguidelines. rspllrchas€ and revorse repurchaso lmnsaclions in govemmenl securities and corporate
debt seqJri$,es are rof€c1ed as bonowing and lending transactions rospedively.

5.6.4.14 Borrowing clsl on repo transactions is accounted for as interest expense and revenue on reverse repo transactions is
ac@{rnted for as interesl income.

5.6.5 Broken period lnterest

Broken period interesl on debt inslruments is treated as a Rev€nue item

5 6 6 Transfer of Security betrveen Categories

5.7 ADVANCES

5.71

Transfer of Securities from one category lo another is canied oul as per the RBlguidelines al acquisilion cost or book value or ma*et
value, whichever is low6r, on lhe date of transfer and Ihe depreciation, if any, on such transfer is fully provided for.

5.7.1 Advancos are dassified as per tlle RBI guidelines into standard. sub-standard, doubful and loss assets. Advances are staled net of
spgcmc ban loss provision.

5.7.2

5.7.3

5.7.4

Sp€cific provisions for noa-perfoming advancos and ioating provisions are made in conformity with the RBlguidelines

ln addilion. the Bank considerc accelerated paovisioning ba6ed on pasl experience, evaluation of securities and other releted factors.

Provisions on Slandard Assets are made @ 0.4O% of lhe outstanding advances. Further, as per lhe RBlguidelines, the slanclard assol
provisioning on individual housing loans sanctioned on and aft€r June 07, 2017, is made @ 0.25%. How€ver, provision for banks direct
advances to agricullure and SME sectors is made @ 0.25%, medium €nteprises sector is made@ 0,4016, commercial real estate sector
is made @ 1ol. and housing loans at teaser rates @ 2% in puBuanc€ to lh6 RBlcirculaE issued from time to tim€. Furlher the same
is shown !nd6r lhe head'Olher Liabilities ancl Provisions' of lh€ restated slatement ol assets and liabililies.

5.7.5 Amounts recovered during lhe p€nod/liear against bad debts written ofl in earlier accounting periods/years are credited to the Profil
and Lo$s account

5.7,6 Provision no longer considered n€c€ssary in the contexl of the cunent stat s ot the bonolvff as a pedormang asset, are writlen back to

the Profrt and Loss accounl to the €xtenl such provisions were aftarged to 0le Prolit and Loss acmunl.

The Bank considers a rcstructured eccounl as one wherc lhe Bank, for economic or legal reasons relaling lo the bonowels rinancial
difficuty, grants lo the bonowor crncessions that the Baok woud not otherwise @nsrder. Reslructunng would normally iflvolve
modifcation of lerms of lhe advanc€/ securilies, which would generally include, among others. alleration of repayment period / repayable
amount / lhe amount of instalments/ rate ol interesl (due to rsasons olher than comp€tiuve reasons). Reslruclured accounts are
classifred as such bythe Bank only upon app.ovaland implemenlation of th6 restrucluring package. Nec€ssery provision fordiminution
in the fairvalue of a restruclured accountis made and classifcation thereof is as Der the extant RBlguidelines. Provision for reslructuing
is coflsidered al bofiower level.

5.7-8 The gank entE6 into lransactions for the ssle/purchaso of Priority Sedor Londing C€rtificates (PSLCS) through the RBI platforln. Thero
is no transfer of dsks or loan assets, The net fee received for the sal€ of PSLCS is recorded as Miscellaneous lncome' (Annexure 19)
and the net €xp€nse paid on purciaso ot PSLC is recorded as Miscellan€ous Exp€nse, (Annexure 21).

5.8 NET PROFITS

The Net Profits have been anived at after:

/ Provisions for lncome Tax in accordanco with the statutory r€qukBmonts

'/ Provisions on Advances
r' Adjustments to the value of lnvestments
/ Other risual and nec€ssary provisions

5.9 REVENUE RECOGNITION

lncome is accounled on Accrual basis except in the fdlowing cases:

r' lncome on Non-Porforming Assets is recognizod on realizalion basis as per th6 RBI guidelines_r' lnteresl which remains ov€rdue for m days on s€curities not covered by Govemmeni Guarantee is recogniz€d ofl r€alizadon basis as perlhe RBt guidetines.
/ commisslon (other than on oeferred Paynenl GuaEntees and Govemmenl Trans€ctions). Exchange and Brokerage are recognized onroalization basis Howevsr, commission, Exchango and Brok€rago on loan accounts ;rocogna€d as and when charged to the borower

'/ lnlerest on Overdue Bills is recognized on Reali2ation Basis as per the RBlguidelines.
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5,10 EMPLOYEE BENEFITS

5,11 LEASE

5.12

5.1,t TAXES

5.10.1 Provldent Fund: As per lhe statute, contribulion towards pmvident fund for certein employees is made to the regulalory authorities,
where the Bank has no furlher obligations, Such benefits are classmed as D€fned Contribulion Schemes as the Bank does nol carry
any further obligations, apart from the conlributions made on a monthly basis.

5.10.2 Gratulty: Every employee is enlitled to a b€nefrl equivalenl to 'l5 days salary lasl drawn for each compl€ted year of service in line with
the Pafnent of Gratuity Act, 1972- The same is payable al the timo of separation from the Bank or retirement. whichever is earlier. The
b€nefils vesl aller five years of contnuous serviaz

The Grat ily scheme of lhe Bank is a defined b€nefit scheme and the €xpense for the period is recognized on lh6 basis of acluadal
valuation at the Balance Sh6et date. The presont value of the obligation under such benetit plan is d€termined bas€d on independent
actuaraal valuation using lh6 Pojoct€d Unit Credit Method $,hich recognizes each period of service thal gives nse to additional unit of
employee beneft entitlement and measu.es each unrt separalely to build up the final obligation. Actuarial lossesil gains are recognized
in the Prolit and Loss Account in the year in which lhey arise. Payrnent obligations uoder the Group Gratuity sch€me ar€ managed
through a fund maintained by lolcl PrudentialLife lnsurance undersepaft e Trusl set up bythe Bank.

5 10.3 Componsatod abaancaa: Provasion for cofipens€ted absences is made on the basis of acfuarial valuation as al the Balance Sheet
dat€. The actuarial valualion is canjed out using the Projected Unit Credil Method.

5.10.4 Share.bared paymants:The m€asuroment and disclosuro ofemploy€€ stock options offor€d by the Bank is as per the Guidance Note

on Accounting for Emplo)€e Share-based Payments issued by th€ lnstitute of Chartered Accounlants of lndia

The cost of equity-settled transactions for stoc* options granted affer the period ending March 3'1, 2021 is measured using the fair value
method and for stock options granted phor lo such period, is measured uslng the intrinsic value melhod- The costs are recognized,
together wilh a corresponding increase in the 'Stock oplbns oulstanding account' under Annexure 7- Reslated Slaterhenl of Revenue
& Oth€r Reserves Accounl, Th6 cumulative €rpens€ recognized for equity-s€ttled transactions at each r€porting date until the vosting
date reflecls the exlent to which the vestng period has expired and the Bank's best estimale of the numb€r of equity instruments lhat
will ultimately vest. The expens€ or cfedit recognz€d in the stial€ment of proft aM loss for a p6dod represonts the movement in

cumulalive expense recognized as at th€ beganning and end o, that period and is recognized in employe€ benofits e)eense.

5.11.1 Leas€ anangomenls where risk and rewards incid6ntal to ownorship of an asset substantially v6st with lhe l€ssor are recognized as
operatang leasas.

5.11.2 Loase rentals under op€rating lease aro charged to the Profit and Loss account on straight line basis over lhe lease term in accordance
with AS-19. Leas€s.

SEG ETIT REPORTING

Tho dbclosu.e relaling to segment infomauon is in accordance with AS-17, Segmenl Reportjng and as per the RBI guideline's.

Buainess Segrnont
The Bank s business has been segr€gated inlo four s€gments nam€ly Troasury, Wholesale Banking, Retail Banking and other Banking
Operations.

Geoerdphlcal Segmsnt
Sinc€ tho busine$ operstlons of th€ Bank are concontrated in India, the Bank is consid€red to operale only in lhe domostic segment,

5.13 EARNNGS PER SHARE

5.13.1 Eamangs per share is calculated by dividlng th€ Net Profit or Loss for the period/year attributabte to equity sharehotders by tho weighted
avsrage number of €quity shares outstianding during the p€riodyear.

5.'l 3-2 Diluted eamings per equaty share are comput€d using lhe woighted averago number of €quily shares and dilutjv€ Flolentiat equity shares
outstanding as at end of the period/year except when its resulls are anti-dilutive.

Tax expensos comprise of curent and deferred laxes. curaenl lax is msasured at tl,e amou oxpecled to b€ paid to the tat authorities in
accordanca with the lncome Tax Act, I 961 . Delened taxes reflect the im!,act of cunenl year lim ing diflerences botween iaxable incomeand accounting income for the year and rev6rsal of uming diffsronces of eadier years. o6fe.red rax is messured based on the tax rates
and lhe tax laws €nacted or substanlrvely enacted at the Balance Shset clate. D€fered tax assets are recognized, in generat. only lo lheextenl that lhere is reasonable certainty that sufficient future tarablo income will be available agaansl which such defered tax assels can
be realized; whora thers is umbsorbed dopreciation andor c€ny forward of losses uMer iar laws, deferred tax ass€ts are recognized only
if ther6 is virtual certainty supported by convincing evidenc€ lhat such defenod tax asset c€n b€ roalized against future taxable income.
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i( H.0 )E

v--oD



Cunent tax assets and liabilities and defened tax assets and liabilities are ofl-sel when they relate to income taxes lsvied by lhe same
taralion authorily, when lhe Bank has a legal right to of-set and when the Bank intends lo set{e on a n€t basts

Current lax assets and laabilitaes and defened tax assels and liabilities are calculated at lhe rates u/s section 115 BAA of lhe lncome Tax

Act, 1961. Accordingly. as per section 115 JB, Minimum Altemate Tax (MAT) is nol applicable.

5.15.2 A disclosu.e ot contingent liabilily is mad6 when therc is:

" possible obligalion arising from a past evenl, the 6xast6nce of which l^irll be conlirmed by occun€nce or non-occulronce of on€

or more uncertain future events nol within the control of lhe Bank: or

r' pressnl obligation arising from a pasl event which is not r6cogniz6d as it is not probable thal an outflow of resources will be

r€quired to selle lhe oblgation or a reliable estrmate of the amounl of the obligation cannot be made-

5. 1 5.5 In cases where the available infomation indicates lhat lhe loss on the conlingency is reasonably possible but lhe amount of loss cennot

be rGasonably oslimated, a disclosure to this effect is made in the financial statements. ln case of r€mote possibilfty, neilher pmvision

nor disclosure is made in the fnancialstatements.

5,16 CASH AND CASH EQUIVALENTS

5.15 PROVISIONS AND CONTIT{GENT LIABILITIES & CONTINGENT ASSETS

Foreign cunency monetary items are reported using the exchange rate prevailing at the Balance Sh€etdate

FIN/"^\

Cash and cash equivalents include cash in hand {includang balance in ATM), balances with the RBl, balances with olher banks in curent
accounts and money at call and shorl notice.

5.15-3 Wh6n there ls 6 pogsible obllgallon or a pr*€nt obllgation ln respect of whlch the llkollhood of oulllow of resources is ramol6. no

provision oldisclosure is made.

5.15.4 Contingent asseE, il any, are not recognized in lhe linancial statemonts since this may result an the recognitlon of incomo that may

never bo realizod.

5.17,1 All transaclions an foreign curency ar€ recognized at th€ exchange rate as nolifiod by lhe Foreign Exchange Dealers Associalioo of

lndla (FEOAI).

5.17.2

5.17.3 Non-monetary ilems which are measured in lerms of histoncal cost denoanimted in foreign currency are reported using the exchange
rate as notified by Foreign Exchange Dealers Association of lndia (FEDAI) at th6 date of transaction. Non-monelary items which ar6
measured at Fair Value or other similar valu€ denominalod in e foreign curency are translaled using the exchange rate at lhe dale
wh€n such value is det€min€d.

5.17.4 Exchango diffor€nc€s arising on s6ttem6nt of monotiary ilems or on roponihg of such monetary items al rat6s diff€r€nt from thos€ at
whigh qloy were initially recorded during lhe period4/€ar, or reported in pr6vk us financiel stalemenls, a@ re@gnizod as income or
exp6nse in ths poriod/year in whlch they anse.

(r
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5.15.1 A provision is recognlzed when th6re is a pros€nt oblagation as a r€sult of past events and il is probable thal an oumow of resources

embodying economac benefG will be r€quired to sottle th6 obligation in respoct of which a reliabl€ 6stmate can be made. Provisions

are notdiscount€d to its pres€ntvalu€ and are determinod basgd on best estimatg required to sotlle the obligation atthe Balance She€l
date. These are reviewed at each Balance Sheet date and adjusled to reflect the cunent best estimates.

5,17 TRANSACTION INVOLVII{G FOREIGN EXCHA GE
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Annerure3 forming part ol the Reataled Statement of AasstB and Liabllltiei
(Allamounts in million ercepl olherwise stated)

Paniculars

ANNEXURE 6. RESTATED STATEMEIIT OF CAPITAL

Total

Sopt!mbcr 30, S.gt rnb.r 30, ZtZ U.rch 3'1, 2023 triarch 31, m22 U.rch 31, llll2'l

500.00 500-00 500.00

342.52 340.44 339. r0

Autho.b.d Caplt l

5.00.00,000 equily shares of (10 6ach

lsauod. Subscribod aid Paid-up Caoit.l

3,53,50,636 equily sheres of a'10 6ach fully paid-up
(Septem ber 30, 2022- 3,42.52,4541 March 31 , 2023- 3,42.52.454
March 31 , 2022 -3,4O,44,091 and March 31 , 2021 '3,39,I 0,681 )

500.00

353 51

500.00

u2.52

353.51 342.52 342.52 340.44 339.10

Statutory Reaerve
Opening Balance
Additions during the period

Oeductions during the period

Total

C.pilll Re.6rv.
Opening Balance
Additions dufing the period

Oeduclions during he period

Total

lll SpochlR.!€rvo
Opsnln0 Balanc€
Addniohs dudng lhe p€riod

Deduclions during ths period

Totel

963 60 729.60 729_60

233.99
573.18
156.42

471.22
101.96

963 60 729 60 963.60 729 60 573.18

0.16 016 016 0 '16 0.16

0.16 0.16 0.16 016 0.16

70 96 11.45

6.92

70.96 70.96 36.42 18.38

Sharo Premium
Opening Balance
Additions during the period
Oeductions during the period

Total

Revonue and Othar Re3eftes
Openin0 Balance
Additions dudng the period

Oeductions during lhe period

Total

2,276.45
493.55

2,233.A9
42.56

2,233.49
42.56

2,206.86
21.03

2,185.90
20.96

2 770 00 2.276 45 2,276_45 2,233.49 2.206.86

120.60
14.34
(8.90)

'147 _09

11 01

(25.03)

147.@
26.71

(53.20)

107.34

55.04
(1s.29)

13.28
46.06

(12.00)

126.04 133.07 147 _@ r07 34

Vl Balance in Profit & Loss Account 2,833.31 2,046.90 2331_42 1,670.21

6,764.07 s,222-60 5,763.58 4817.37 4,168.80

R.\
r.o. )sl

/nz/-y

Grand Total

36-42
34.54

't8.38

,nl

AtiNEXURE 7 - RESTATEO STATEMETT OF RESERVES AND SURPLUS

36 42

36 42

120.60

1,262.44



Particulars

A}iIIEXURE 8 _ RESTATEO STATE}ET'{T OF OEPOSIIS

S.pt nb.r 30, 2023 S€ptomD€r 30,2022 March 31,2023 $arch 31.2O2?
'rch 

31.2021

o.27
1,954.50

24.474_44

0.76
r,925.55

23,776_O8

11.40
2,400.24

25,067.32

0.o2
2,328.96

23,165.03

0.65
2.O72.01

18,853.6€

2,O74.29
41,490.96

452 62
35.690.94

262_O4

37,865.21
809.36

y,160.22
565.45

30,718.91

I

l

A I Osmahd Drpo6its

ll Ssvlng Bank Depollts
lll T€rm depollls

Totel0+ll+nD 70,002.86 61,845.95 65,606.21 60,463.59 52,210.70

BI Deposits of branches in lndia
Deposits of branches outside lndia
Total

I Ca6h in hand (incJodi.g CasI at AIi, ad FoEign CuiErcy I\.6)
il Ealance with Reserve Bank of lndia
a) in Curlent Accounts
b) in Otllor Accounts

Totrl 0 +ll)

Balance with banks
a) n Cunent Accounls
b) in Other Doposil Accounts

I\roney at call and shod nolice
a) With Banks
b) With other lnstitutions

Total (l)

70,002 86 61.845 95 65.606.21 60,463.59 52,210.70

70,002.86 5'1.845.95 65,505.21 60,453.59 52,210-70

ANNEXURE 9. RESTATED STATEM€NT OF BORROWINGS

Secured Bonowings ancluded in land llabove

AI{t{EXURE 10. RESTATED STATETTIEI{T OF OTHER LIABILITIES
AND PROVISIONS

I Bills Payable
ll lnler-office adjustments (n€t)
lll lnlerest accrued
lV Provislon for tax€s (n6t oI taxes paid in advance/ TDS)
V Olh€rs (including provisions)
Vl Provisions against standard assots

Total

Bonowinga in lndi.
i) Reserve Bank of lndia
ii) Other Banks
iii) Other lnstitutions and Agoncies
iv) Unseclred Redeemable Non-Convertiblo Bonds

(Subordinated debt - Tier llCapital)
v) Hybrld debt Capital instrument issued as deb€ntur€s
Bonoylnga outsld. lndi.
Tol3l (l + ll)

3,090.30

2,?47.30

390.00

1,000.21
4,424_O7

2.018.70

390.00

4,805.13

2,O18.70

390.00

4,246_OO

1,531.20

390.00

5,727.60 7,832.98 7,213.43 4,984.30 6,'t 67.20

3,090.30 5,424_28 4,805.13 2836.90

333.77
3.98

55.51
26.09

2XO.12

2U.04

4,246.00

391.44

83.02

30o.84
28:,.56

3s8.28

5a s0

2S1.6;
282.n

419.44

53.59

fi|.7;
174.81

306.s3
1.09

84.62

224_O2

289.62
1.058.86 909.88 981.60 933.51 826.58

ANNEXURE 11- BLSTATEO STATEI{ENT OF CASH AI{O EALANCE
wlTH RESERVE AAIK OF I}IDIA

836.86 683 32 1.052.SS 579.61

3,557 _77

630.00
3,009.88

740.00
3,223.53

350.00
2,517.38

570.00
1,917.63
4,720.OO

ANNEXURE ,I2- RESTATED STATEMENT OF BALANCE WTTH
BANKS ANO MOI{EY AT CALL & SHORT TIOTICE

I ln lndia

)

681.23
2,820.17

663.48
4.831.57

252.86
3,889.23

335.35
6,215_26

194.04
5,492.95

ii)

3. 50t.40 5,495.05 4,142.O9 6,550.61 5,686.99

1\

:)

2,836.90

1,757.10

390.00

5,024.83 a,€3.21) ,a,62C.52 3,630.95 1,217.2t



ru22 rrrch 31,2023 I.iEn 31, 2022 Iarch 31,2021

Oublde lndia
in Curenl Accounts
in Olher Deposits Accounts
Money at call and shon notce
rotal (lD

a)
b)
c)

Grand Total(l+ll)

ANTEXURE 13. RESTATEO STATEMENT OF INVESTMEI{TS

3.501.40 5,495.05 4,182.09 6,550.61 5,686.99

I lnvoltrlonts in lndi. in
i) Govemmentsecurities
ii) Other approved socurilies
iii) Shar€s
iv) Oobenfur€s anct Bonds
v) Subsidiariesand/orjoinlventures
vi) others

Total (l)

lnve3tmenb oublde lndla in
Governrnent securities (incrudrnq kur auhont€s)

Subsrdianes and/or jomt ventures abroad
Other lnvestfients
Total(ll)

15,479.15-

15.40

13,344.32

15.40

74,470.41

15_40

13,555.23

15.40

12,101.36

15_15

15,494.55 13,359.72 14,885.81 13,570.63 12,122.52

D

i0
iiD

I

Grand Total (l+ll) 15,494.55 11,359.72 14,845.81 13,570.63 12,122-52

Gross value ot lnvestmenls
Provision lor Deprcciation

l{et valuo of lnvostments

15,515.90
(21.3s)

13,177.21
(17.49)

14,899.21
(13.40)

13,570.63 12,172.76
(0.24)

15,494.ss 13,359.72 14,845.81 13,570.63 L2,122.s2

ANTIEXURE 14. RES'ATEO STATEMENT OF ADVANCES

Bills purchased and discounlod
Cash credits, overdrafts and loans repayable on demand

Total

57.327.67
445.59

68.59

50,322.73

846.03

101.65

53,520.s6

688.68
77.U

45,258.79

972.5'l
116.70

36,231.2A

83S.91

't97.67

57.84't.85 51,210.11 54,286_88 46.348.00 37,268.86

ct)
D

ii)

iii)

iv)

Adv.nces ln lndlr
Priodly S€ctor (R6d rct6 2s 2 or anreruG 22)

Publac S€c1or
Banks
Other
Total (l)

0.11
17,496.76

36,405.63

21,436_22

33.r,3.54 34,960.67 32.299 60 25.577.63

19.326.21 14,048.40 11,691.23
57.M't.85 5.1,270.41 54.286.88 46,348.00 37.268.86

)

i)

ii)

e)

b)
c)

AdYance3 ouElde lndla
Oue from Banks
Due lrom Others
Eills Purchased & Discounted
SFdicated Loans
Others
Total (ll)

Grand Total (l+I) 57,841.85 51,270.41 54,286.88 46,34a.00 37.268.86

Go E

fi

B i) Secured byTangable Assets
ii) Covered by BanU Gov6mm6nt cua€ntees
iii) lJBecur6d

Total

S.ptanb.. 30, 20z}

AD
i0

iiD

26.023.71 21,947.17 25,224.54 23,048.89 19.438.52

31,818.14 26,323.24 29,058.34 23,299.11 17,830.34

5?,6/4t.85 51,270.11 5,(,286.88 i16,3r18.00 37,268.86

(b



Sopl.mb.r 30, 2OZ3 frrch 31,2022 t{.ich 3'1, 2021

E4-52
43.12

Particulars La.ch 31,2023

107.64

AI{NEXURE 15. RESTATEO STATEMENT OF FIXED ASSETS

Pramiles
Al cosl as on 31i Marcir of ,le prsc€ding year
Additions dudng the period

Deduclions during th€ period
Total
D€oreciation
As al31sl March of the preceding year
Charga for lhe period

Totrl
€t glock I

Other Fired A.3.t3 (lncludlng fumitu.e & fixturos)
Al cost as on 31st March of lhe prcc€ding year
Additions during th6 poriod

D6ductions during the p€dod

Total
D6oreciation
As al 31st March of the prec€ding year
Cha€e for the period

Roversed on sale
Tot l
l{.t Block ll
Gr.rd Tolal (l a ll)

lnter-ofrlce adjustments (net)

Ta(es paid in advance/ TDS (net of provision for taxes)
Stationery E Stamps
Non-banking assels acquired in saiisfactron of claims
Ohers
(ancludes dsposits plac€d on acrounl of sho,trall in priodty
s€ctor tiaQet amo.jnt ng io 451a.02 mn as oo s€ptenrb€l 30,
2023, a 122.25 mn es on S€ptembor 30,2022, 4492-93 mn as
o.r Ma.dr 31, 2023, <2.,10 mn as on March 31,2022 & nil as
on March 31 , 2021 )

Tot l

147 _U 107.64 6/ 52

107.64 107.6,r 107.64 107.61 u.52

2_O9

0.68
0-72
0.69

o.72
't.37 0.72

2.77 1.41 2.09 o.72

104.4f 106.23 't05.55 105.92 64.52

1,922.8
67.90

11.741

1,728.70
109.89
(1.86)

1.72a.70
197.U
(3.46)

1,646.16
91.42

.28)(9

1,530.63
129.26
(13.73)

1.989.04 1,836.73 1,922.44 1.728.70 1,646.16

1,202.50
84.93
(1.12)

999.75
1',t454

11.121

999 7s
205 30
(2.55)

845.15
160.44
(5.85)

688.9'l
1U_92
(8.69)

1,286.31 1,113.17 1.202.50 999.74 845.14

702.7X 723.56 720.38 728.95 801.02

807.60 82S.79 825.93 835.87 865.54

D

ii)

iiD

iv)
v)
vi)

371.63
4.94
6.40

853.90 338.10 725 74

410.36
12_22

5.08

368.73
o.2a
5.76

391.53

3.64

198.98

107.47
15.63
2.91

'124_76

1.235.87 755.76 1,100.51 594.15 551.23

D

iD
iii)

Claims against the Bank not acknowledged as debts
Liability lo. partly paid investrnents
Liability on account ol outslanding lorward exchange

Guaranlees given on behalf of constituonts
(a) lo lndia
(b) oulside lndia

Acceptances, eodors€ments and other obligations
Olher itBms for which bank is conlingently liable

12 ?1

429.39 422 U

60 82

1221

472 53 370.49 327.14
iv)

v)
vi)

't4.95

72.63
1479 13.54

12_08

13.16

43.27

529.18 443.36 564.74 456.21 383.5't

AXNEXURE 16. RESTATEO STATEMENT OF OTHER ASSETS

ANNEXURE I7. RESTATED STATEITfENT OF COI{TIXGENT LIABILITIES

RN
r.o. )sl

=lf,



Annexures formlng part of tho R63t ted St.temont of Protlt and Loas
(Allamounts an million excopt otherwis€ statod)

Particulars
September 30,2023 March 3t,2021

I

lt

t

ANNEXURE 19. RESTATEO STATEMENT OF OTHER INCOME

lnteresu discounl on advan@g bills
lncome on inv6sun6nts
lnterest on balanc€ with Reserve Eank of lndia
and inteGbank funds
Othors
Tot.l

3,049.34
530.15

269.08

'11_21

2,518.05
,168.16

220.U

0.r6

5.328.54
976.18

448.44

6.87

4,373.O2
860.23

548.88

0.05

3,724_3',1

846.81

543.27

3.859-82 3,207.25 6,750.07 5,782.1E 5,114.39

I Commission. exchange and brokerage
ll ProfiU(Loss)on sale of inv€slrnents (Net)
lll ProMloss) on revalualion of investments (Net)
lV ProfiU(Loss) on sale of Land, bullding & oth6r assets (N60
V Profiv(Loss)on Exchange Transactions (Net)
Vl lncome €amed byway oldividends etc.
Vll Miscellanoousincome

Toial

276_11

3.0s
(7.9s)
(0.15)
20.81

218 81

2.24
(17.49)
(0.17)
17.35

469.21
4.74

(13.40)
0.10

33.93

426_34

29.50
0.24

10.06)
27.49

295.52
83.99

10.24)
0.02

20.76

043 0.09 0.17 58 34 58.29
292.34 220.83 494.75 541.85 458.3,1

AN}IEXURE 20. RESTATED STATEi' ENT OF II{TEREST EXPENOED

t

lnlerest on deposils
lnterest on Resewo Bank of lndia/ intoFbank bonowings
Others
Total

1,876.92
1.04

272.12

1,491.03
14.99

1a7.67

3,114.33
26.00

399 91

2,854.21
1.22

373.93

2,783.14
20.03

325.11

2.150.08 1,693.69 3,540.24 3,229.36 3.128.28

I

t

v
tx
x
xl
xI

Payments to and provisions for employees
Renl, taxes and lighting
Printing and station€ry
Advortisement and publicity
D€precialion on bank prop€rty
Diroctors' fass, allowances & expenses
Audilors' fees and expenses
Law charges
Poslage. Tolegrams, Telophones stc.
Repairs and maintonance

Oth6r expenditure

Totrl

562.17
136 44

16.14
5.08

1r5.23
5.28
1_54

1,065.60
259.09

24.O2

3.81

161.16
5.64
4.27

904.30
258 65

21.99
176

16/.92
268
4.89
0.05

2A_57

61.38
70.72

209.68

1,179.42
275.74

32.24
'1o.42

206.67
9.43
7 _57

18.35
42 49
10.44

118_74

39.48
87.53
82.U

296.26

32.90
76.30
82.90

242.U
1.Ua-24 1,061.90 2,227. 't,962.53 1,729.59

AI{NEXURE I8. RESTATED STATEMETIT OF INTEREST EARNEO

Septemb.. 30, 2022 M.rch 31.2023

ANT{EXURE 21, RESTATEO STATEMENT OF OPERATING EXPENSES

It3.97
152.45

14.76
1.90

8s.61
5.60
4.80
0.41

22.95
50.48
r14.03

251.25



ANI{EXURE 22- Notes forming p.rt ot lhe restai.d aummary it lomenta

22.1 Capital

22.1.1 Ragulatory Caplt.l

Capital to risk-w€ighted asset ratb ('Capital Adoquacy Ratjo ) ot lhe Eank has been compuled in accordance with the Reserve Eank of lndia

( RBl') circular no DBR. NBD. No.2g 16.13.218/2016-17, dated October 06, 2016 on 'Operating Guiiolanes for Small Finance Banks^.

Tho Bank has followed Basel ll Standardized Approach for credit .isk, in accordance wilh the RBI cardJlar no OBR. NBD. No.26/

16.13.218/2016-17, dated October 06, 2016 on'Operating Guidelines for Small Finance Banks". Mariei Risk and Operation Risk has not

b€6n considered for measu.emenl of Capilei Adequacy Ratio as p€r the letter issued by the RoseNe Bank ol lndia vide refercnce numb€r

DBR.NBD.No.4502/16.13.218/2017-18 dated Novembsr 08. 2017 to allthe smali linance banks.

The total CapitalAdoquacy Ratio of the Bank as at September 30, 2023 is 20.72% against the regulatory requir6ment of 15% as prescribed

by the RBl. No Capital Conservation Buffer aM Countor - CyclicelCapital Buffsr is applicable on SmallFinance Aank (SFB) as p€r operating

guidelines issued on SFB by the RBl.

22.1.2 Composition ot Rogulatory Capital

1.

2_

3.

5

6.

s. Particulars

Common Eq Tier 1 Capital(CET 1)

10

11

12

13.

14

15 Amounl of Tier 2 capital reised during Ih6 period

22.1.3 ov€monl an Capital during the period t3 aa below:

placement under prefer€ntial allot n6nu
allotmenl of employee stock options

HalfY.arendod
Septembe. 30, 2023

Half Yoar ended
Soptember 30, 2022 March 31.2023

Year 6nded
,ta.ch 31 , 2022

Year ended
a.ch 3t,2021

No.
September 30, 2023 March 31,2022 ,larch 31, 2021

7

I
9

6,903.26

309 90

5,355.28

321.70

5.864.68

321.70

4,908.56 4,335 80

4,33s.80

1,680 .68

6,016.48

30,380.21

14.270/.

14.27nk

5.53%

1.03

313.50 314.00

670k6

10 98 2.08 2.O8 134

313 50

..,=

( H.0

.03

2. Amountot debl raised as Upper Tierfi capital

subordinated debt raised as Tier-I

F

Additional Tier 1 Capital

Tier 1 Capital(1+2) 6,903.26 5,355.28 5,864 68 4,908.56

Tier 2 Capjtal 2,467.90 2.306.27 2,017.032,218.05

Total Capital fiier 1 + Tier 2) 9,371.16 6,925.597,661 55 8,082.73

Totel Risk Weighted Assets (RWAS) 45,229.14 41,178.92 42.844.25 37,168.97

CET 1 Ratio (CET 1 as a percontrage ot RWAS) 15.26% 13.O00/. 13.690/0 13.210/.

Tier 1 Ralio (Ti€r 1 c€pital as a porcentage of RWAS) 15.26./0 13.000/0 13.69% 13.210/.

Tier 2 Ratio (Tier 2 c€pilal as a p€rcentage ol RWAS) 5.46% 5.61% 5.180/o 5_42vn

Capiial to Risk Weighled Assets Ratio (CRAR) Ootal
Capjlal as a percentaga of RWAS)

20.72% 18.6170 1a.87"/o 18.63%

Leverage Ralio 8 090/" 6 91% 7.210/o 6 734/.

Perc€ntage ol the shareholding of
(a) Govemm€nt ot lndia
(b) Stale Govemment
(c) Sponsor Bank

Amount of paid-up equity cadtal raised during the
pedod 10 98 2.08 2.08 1-U

Amount ol non+quity Tier 1 capilalraised during the

(a) Eesel lll compliant Perp€lual Non,
Cumulatve Preferenc€ Shares

(b) Basel lll compliant Perp€tualDebl
lnsfuments

caprtal (Lower Tier-ll capital) 309.90 321.70 321.70 314.00

illarch 31,2023
L____ _.1 _

19.80%

Padculsar

1. Amount of equity (Face Vatue) raised on private



Dunng the hall year ended September 30, 2022, the Bank has issued and allotted 2,08,363 equity sharcs to employees of the Bank in fom of

emplolee stock option as per the ESOP plans ol the Bank.

22.1.4 Movement in the paid-up equity 3hare capilalot the Bank is as b€low:

During the hatf year ended Septemb€r 30, 2023. lhe Bank has issuod and allotted 10,57,700 equity shares having face valu€ o, { 10/- 6ach at a

premalm of {4581(i-e., attho totalissue pric6 of a468i/) per Equity Shareaggregating to a495 million on a private placement basls underproferential

allotrnsnt. Additionally. dudng the hall year 6nded Septemb€r 30, 2023, the Bank has issued and allotted 40,2182 equity shares to employses of the

Bank in form of employee slock option as per the ESOP plans oflhe Bank.

During lhe year ended March 31, 2023, the Bank has issued and allotled 2,08,363 equity shares to employees ol the Bank in form of employeo

slock option as p€r the ESOP plans of the gank.

During the year end€d March 31, 2022, the Bank has issued and allotled 1,33,410 equity shares to employees of thg Bank in form of employe€

stock oplion as per lh€ ESOP plan of lhe Bank .

During the y6ar ended March 31. 2021, lh€ Bank has issued and allotted 1.03,464 equity shares to empioyees of lhe Bank in fom ot €mploye€

slock option as per th6 ESOP plan of ihe Bank.

R in nillions)

339.10 338.07Opening Balance 342.52 340.44 340.44

2AA 2_OA 1.U 1.03

Addition pursuant to Amount of equity
raised on private plac€ment basis
und6r prefeaential allotrnenu alloiment
ol employes stock optioos

10.98

340.44 339.10Closing Ealance 353.51 u2_52 342-52

22.1.5 Tier2 Capital lntu3lon/ Redemplion

l3su. during the p€rlod

The Bank has rais€d Unsecured Redoemabl€ Non-Convertible Low€r Tier ll Bond. detailed as below:

Matu.tty du.lng the period

The following Unsecured Redeemable Non-Convertible Lower Tier ll Bonds have maturecl:

'10./. 10 Years 309.90Half Year ended
Seplember 2023

Series xxl 26-Mey-23

10 Years 321 70
Half Y6ar snd€d

Seplember 2022 and
Year €nded March 2023

Series XX '12-May-22 92s%

Year ended ft.iarch 2022 Series XIX 29-J].rn-21 9.250/o 10 Years 313.50

Year €nded [,4arch 2021 Series XVlll 18-Nov-20 9_254/a 10 Years 314 00

Series Vlll 04-May-23 11.OO10 50.30
Half Year ended September 2023

Series lX 2GMay-23 11.000/. 31 00

Year endsd March 2023 Series Vll 25- Aug-22 11 0070 60 40

Series V U-Jun-21 11 000/0 57.10Year ended March 2022
Series Vl 18-Jun'21 11.000/. 30.20

Particularg

Series

Year
March31,2022 MErch3'1,2021

Helf Y..r end.d Halt Yoar endod Yoar.ndod
Slpremb.r 30, 2023 Septembor 30, 2022 ,Iarch 31,2023

Series Coupon Arnount

H.0.
;l
i\
\a'/,



Maturity Prolile of total debsntures oulstanding as on &pt6mbcr 30,2023:

lJn3ecurcd Redeemable Non-Convenible Low€rTier ll Bonds

11% Tier ll Bonds Series X

10 50% Tie/ ll Bonds Series Xll

9.25% Ti€r ll Bonds Series XV

9.25% Tier llBonds Series XX

TOTAL

11.75% Upper Tier ll Bonds Series Xl

TOTAL

22.1.6 Proposed Dividend

Dividend p€r €quity share ({)

tNE646H08095

Unsocured Redeemable Non-Convertible Upp€rTi€r ll aonds

Daie

24-May"24

17 -feb-26

2A Feb 29

31'MaF30

March 31.2021

0.80

3/ 23 27 13

390.00

Partaculars

Amount of dividend (< in
millions) 42.42

Accoding to the AS 4 - C,ontingoncies and events occuning after the balance sheet dale'as notifi€d by th6 Ministry of
Corporate Atfairs through amendments to Companies (Accounting Standards) Amendment Rutes, 2016, the Bank has not
accounl€d proposed divi{rend (including tax) as a liability for the accounling periods. How€ver, the Baok has reckoned
proposed dividend in determining capitalfunds for compuling capital adequacy ratio.

22.1.7 Drawdown from Reserves
(l in mi ions)

Particulars

Revenue & Other Reserves Account
Fluctualaon Res€rue

lnvestment Reserve Account
11 86

7.57'jThs draw down in the ESOP Reserve is shares allotted during the period in lerms of ESOP plans of the Bank

Xl;r1Ll?Ht#l "" 
lnveslmeni Res€rve Account is egainst the deprecialion Frovided on invesrrnsnt, net ot appticabte taxes and statutory

\ol
L+)

94.70

tNE646H08178 120 00

9.75% Tier llBonds Senes XIV rNE646H08160 159.00 25-Nov-26

rNE646H08152 209.50 15'May-28

tNE646H08103 180.00

10% Tier ll Eonds Series XVll tNE646H08129 22s.O0 31-MaF29

9.25% Tier li Bonds Series XVlll rNE646H08186 314.00 18-Nov-30

1NE646H08194 313.50 29-Jun-3'l

tNE546H08202 321_70 12-May-32

10% Lowor Tier ll Bonds Series XXI rNE646H08210 309.90 26't4ay 33

2.217.30

Seri€s tstN Maturity Dats

tNE646H08012 140_00

11-75olo UpperTier ll Bonds Series Xlll tNE646H08020 250.00 30 Mar 31

H.lf Y6.r ended
Sept€mber 30,2023

Hall Year ended
September 30, 2022 Itarch 31,2023 |l,atch 31,2022

1_20 1.00

Half Y€ar endsd

Soptember 30,2023

HalfYear.nded
Septombor 30,2022

Year 6nded

March 31,2023

Year endod

March 31,2022

Yaa. endod

arch 31,2021

2A_84

890 24 79 24 79 15 29

0.14

-I tstllSeriss

10% Tier ll Bonds Series XVI

9.25% Tier ll Bonds Series XIX

x\



23 Asset Liability Managemenl

23.1 Maturity Pattem of certain items of Asseb ll Liabilitt6s ls as under:

N6xl day days

Ssplemb€r 30. 2023 2,187.06 1,771. 1,7a1 83 1,77916 742 U 421 62 2.127 73

31 days
and

uplo 2
months

OY.r 2
month3

ehd upto
3

montlrs

Over 3
month3

and
upto 6

months

Over l
ye5r and
upto 3
yea13

Over 3

15 to 302-7 8-'ta
days and

upto 5
yaala

7,215.5331,578.50

Total

3.406.77 57,6,11,85

54,286.8a

46,344.00
37 268 86

15,494.55

13.359.72
't4,865.8r

13,570.63

12,122.52

70.002.86

61,445.95
65,606.21

60 .163 59

52.210.70

7,A32.98

4,984.30

Loens

Deposils

Borrowing

1

Classification ot Assets and Liabilities under the malurily buckets ls based on lhe same estimates and assumptions as us€d by lhe Bank for corndling the
retum submitted to the Reserve Bank of lndia.

4,428.53

Ovor6
mont rs

and
upto 1
yaer

September 30. 2022 1,914 49 1,601.33 1,593.41 1,575.18 593 00 621 1A 1 ,737 97 3,5a0.75 24,822.25 6.138.92 3,091.93 51,270.11
March 31, 2023 2.017 46 1.648 00 1.653 48 '1.u4 92 658 41 70515 2,124 24 4.854 35 29.541 '17 6.272 25 3.158.47
Merch 31 2022 1,753 28 1,491.84 1,466.70 1,470.35 51018 542.14 1.65546 3,126.46 26,276.35 5.339.13 2,71611
March 31, 2021 110 59 30 69 99 80 5.108 93 429 35 478',l1 1 ,454 34 2,854 42 20,942 20 3,89s 96 1,864 47

S€plemb€r 30. 2023 6,137.34 1,137.:€ 3.000.182.471.44 107.74 56.85 493.56 267 AA 205.55 377 AA 839.29

73 55 4,71452Seplember 30, 2022 1,801.09 102.52 39 62 630 78 130 43 126 86 397.47 827.14 45'15.74
Man n 31. 2023 2,581.55 154 40 58 64 52s 9i 205 83 190 53 359.35 547.24 6,056 78 1.007.16 3,198 29
Match 31,2A22 2.483.90 75 69 24 3A 433 62 81.18 i03.21 231.8 441 33 4,331 27 65 75 5,298 74

March 31.2021 2,467 42 60 45 38.17 202 62 74 28 76 68 243 86 366 29 3 689 62 51 85 4,850 58

September 30, 2023 2,530 30 513.66 306.82 2,673 92 1,397.31 1.1 19 08 2.139.12 6.439 60 32,876.93 5,807 11 r4,199 01

S€ptember 30,2022 262.1'1 531 49 x17 y 2.51414 735 16 819.92 2.273.86 4,704.U 25,041.88 133.73 24.503.38
March 31.2023 'l74411 47411 3r5 54 2,772U 1,054.39 1,056 90 2.059.2'l 3,017.73 32,385.00 5.303 48 15.363.41

Itarch 31 . 2022 203 63 361 74 139.60 2.3118/ 47474 574 22 1.307 09 3,152 33 23.424 2'1 79 60 27 _970 55
212.10 293.84 116.31 948.12 41424 u4 43 1,372.42 2,054.63 20,466.78 59 78 25.879.66

2,054.10 s,727.60Septomber 30.2023 52 50 302 50 77.50 832.60 422.30 1,217.60 366 50

279.0O 1.953 70September 30, 2022 1,499.28 66 40 1,000.20 66 40 91.40 574.20 1,179.70 1,-t22.70

l!,arch 31 2023 1 .232 50 1.265.10 2,039 90 r59.00 1,953.70 7,?r3.83299 83 52 50 133 80 77 50

69.30 69 30 69 30 668.30 705 80 1,491 30 279.00 r.632.00
March 31, 2021 16.00 835.00 51.00 138.30 653.00 730.00 2.051.70 214.n 1,477.4fr 6,167.20

Seplember 30. 2023

S€plembe. 30, 2022
Metch 31 2023
Ma"clt 3'1 . 2022

Foreign
Curr6ncy
A!set3



23.2 Liquidity Cov€rag6 R.tio

Oualitative Disclosur€

or HQLA, lhal can qulckly and oasily be converted lnto cash lo me€l any ljquidity ne€ds that mighl aris€ during a 3o-day period of liquidity stress.

lndia.

As por lhe RBI directions, lhe Bank6 are prosc.ibed to maintain minimum LCR of 100% from January 01, 2021 onwards.

HOLA. The avorage LCR of the Bank tor lhe quarter 6nded Septemb€r 30, 2023 was 246.13% as against the regulatory threshotd ol 100%.

for LCR (FALLCR). Addationalty, cash, balancas in excess of cash r6s6rve roquiroment with RBl.

For tho purposes of LCR computation, the Bank has consader€d all inflows and oulflows that may have a quantmabto impact under the liquidity srress scsnado

Quantilallve Dlsclosure

The table bolow lota out th6 av..age LCR ofthe Bank tor the quarte.s ended Sieptombor 2023 and June 2023:

R n millions)

Quarier Ended

30 2023
----lLlquldity Coverege Ra o (LCR)

Total Lrnwelghtod

Value (.vorage)'

Total

Welghted Valuo

(avsrago)'

Total

Weight.d V.lue
Total Unw6lghled

Val0e (avsrage)'

2

Qual Li id ABsets

Cash Outflows

R.talld€po.lt3 and depo6lt! from rmatt buBino.s

Stable

stable

Un3ecur6d wholoralc firndlng, o, vvhlch

(allcou

18,405.79

950.29

4,116.4

3

FIN,

fglalHigh Quality Liquid Assets (HQLA) 18 509.51

1S,0S8.361 904.42 19,00s.76

41,56/..71 4,156.48 4'1.1U.92

6,140_24 3,112.02

,]

6,451.35
-o

all rtes 3,269.34

H.0

Qu.rl6r End.d
Juno 30, 2023

Ei o



Unsecured debt

red wholesal€ fundin 52.03

Oumows telated to derivalive exposures and olhgrcollateral

lqqgllem€nts
Out lows relaled lo loss ol funding on debt producls

redil and facilities 1,856.69 5,657.3€

629.7Scontraclual fundinq obliaations
Oth€r contln ent fundi obli atio

500 88

492 37 867 6C

1,545 931

otal Cash Oumows

lend

906.56 963 0C

Olher cash rnflows 882.5{ 1,387.17

otal Cash lnflows 3,335.03 1,186.55 3,282.05

Fotal Nel Cash Outflows

5

7

8

Cash lnflows

9

t0

11

12

14

15 Llquidity Coverage Ratio (%) 241

' Th. overcge q.iqhtecl onet unweighted orl,ounts hoee been cotctlloted consideting sinple overoge bosed on doily obseNotion lo. the respectivc quotte6.

376.11

629 79

34.47

9,376.89

617

1,281

1.8S8.93

18,405

7,477.96

246.1

Th€ lablo below 3ot3 out the everag€ LCR ot the Bank Ior Flnanctatysar 2022-23:

LiquHlly Coverage Ratlo (LCR) Total Welghted

(averag.)' {aver.ga)'

Total Unvrolght.d

Valua

(tv.r.gc)'
V!luc

(av.rag.)' (avor.g6)'
V.lu.

(.v6ra90)'

Quart6r Ended

D€c 31 2022

Total Welghted Total Unwoightod TotalWelghtod

Quart6r Ended t

h L

Cash Outflows

2

3

Tot6l Unw.lght.d
Valua

(rv..!!.)'

Totel Welghtod

Valu€

(rvcrags)'

15,949

917_74

4,063.34

3,226.16

ffi

Total High Ouality Liquid Asset6 (HQLA) 16,401.98 t3,742.59 16,681.09

R6talld6poslb end doposits lrom smal

16,777.99 838.90 17,184.11 859.21 17,897.6S 894.89 18,354.87

slable 37.118.38 3,711.84 38,071.97 3,W7.24 40,328 52 4,032 85 40 633.40

lJnsecured wholesale fund

rts al

rational

debt

dies

6,947.15 3,950.95 6,442_78 3,457.18 6,325.60 3,195.89 6,305 98

39 00 1,025.10ured wholosale fundl 1S3 1 327

l

Mditlonel roquliement!, of whtch

,]

147 3d
5oo.8q

3s.4SJ

8,856.64

l
567.7q

618 7q

TotatHOLA 18,509.51

f ,670.o7

(i)

6

3 n rthatts)

Ouan€r Ended

arch 31,2023

QuaIte. End.d
Juno 30, 2022

Stable deposits



5 lddltional requirom€nts, of whtch
(i) rclaled to derivalive exposurgs

(ii) relaled to loss oflunding on debt

(rn) 2,062.61 142.10 1,945.50 109 52 1.995.22 170.s8 1,884.10 146.5€
6 316.7S 458.91 458.91 381.40 381.4C 939.67 939.67
7 420.29 378.1S '12_51 467 _25 14.61 18_11

8 Cash Outflows 4,974_17 8,704.5! 8.690.22 9,311

9 602.4C 91.10 68 84

10 911.19 551 29 964 01 574_17 967 6S s80.2a 482 43 503.92
11 730 04 62414 871 40 765 5C 1,808.04 835.7C 2,468.6€ 1,388.49
12 2,243_63 1,'t75.43 1,835.41 1,343.67 2,866.83 1,415.95 3,419.95 1,892.40
13 't3,742.55 '16.681.0S 15,949.93
14 7,799.04 7,360.91 7,271.27 -t,119.26

15 210.31% r86.70.2 229-326/ 214.980/a

The overcge weiqhted ond uoweighted onounts haue been colculoted considering timple overcge based on doity obseyotio. Jotthe rcspec ve quoders.

FI

J1

I

316.79

Othsrcontinq6ntfundino obtioarions 13.90

Seoured lendinq (e.0. revers€ r6oo,s)

nflows from tully oerlormino eroosures

Othorrash inflows

fobl Ca3h lnflow6

Total HQLA 16,401.98i

Total Nel Cash Outflolrs
Coverage Ratto (o/.)



The table below sets out the average LCR of the Bank lor Financial year 202 i-22:

Liquldity CoveIago Ratio (LCR)

Hi h Li

Cash Outfl

2

5

(i)

(ii)

CaBh lnflows

9

10

11

't2

13

14

l5 Coverage Ratio (o/4 381.1 338

Quarter Ended Ouarler End€d

Dec 31 2021 March 31 2022

TotalUnweighted Totalweighted TotalUnweiqhted TotalWeighled

17,019.

869

3.534.1

4,173.82

162 I

9,211.62

545.43

1.240.38

1.785.81

17,0't9.28

f ,425_81

229.1

Ouart€r Ended

June 30,202'l
Qua.ler Ended

&pt 30, 2021

lotal Unwllght d

Valira

(rvor.ec)'

Tot l W.lghtod

(.vo6go)'

Total Unw.lght.d
Valuo

(rvo..g.)'

Total w€ightsd

(evorag6)' (av6..9e)' (aver.ge)'
value

(everage)' (averago)'

3

6

7

8

s,f
F IN,

Total Hlgh Quality Llquid Assets (HqLA) 14,377 _52 16,406.9C 19.375 16

busln6ss custome

Rotail deposlts and deposits frcm sma

15,672.58 783.63 16,749_52 837.48 17,159.32 85 97 17.397.07

slable 31,756.84 3,175 68 31,937.56 3,193.76 34 568 26 3.456 83 35,341.33

Uns6cured wholesal€ fundi

ll cou

allcoun 3,144.91 1.311.79 3,192.11 3,030 85

Unsecur€d debt

1,419.24 5,407.50 7,424_24

wholesa16 fundin 375 10.82 836 10 56

itional

Outflows r6lat6d lo derivalive exposures

mo\rys relatod to loss of funding on debt

il and I facililiesrd 2,272.26 161.91 2,281.24 152.92 2,397 48 168.06 2,349.95
Other contractual obl 504 53 504 53 366.42 366 42 335.24 335 24 457 83

Other 368 42 11 94 341.79 11.17 343.3€ 11_28 399.08

otal Cash Outflo\fls

Secured lendi 5,678 1 3,436

1

3,438.4

71631 425.34 804.92

5,980.

470. 8181

6 196

487.15 918.27

808 28 702.38 770_11 664_21 767.50 661.60

Total Carh lnftows 7.202.78 't,127 _72 5,011.87 1,134.26 1,182.09 1,148.75 5,702.99

18,377.52 16,406.90 19,375.16ota|HQLA

otal Nst Cash Oumows 4.421_77 4,846_72 6,711.47

1 Theovercge \Neighted oncl unweighted onouhts hove been colculdted cohsideting slnpte overcge bosed on doily obseNotion lot the rcspective qwners.

457 83

13.01

1,346.2q

H.0.

./



Tho tablo below Bots out the av€rage LCR oftho Bank tor Financtal year 2O2O,2i:

Ouarter Ehded

2020

Llquldlt, Covor.ge R tlo (LCR) Unwoightod Tolal Weighlod

Ouarter Ended Ouarler End6d

Oec 31 2020 31

TolalWeighted TotalUnweighted Total Woighted Totel lJnwelghtad

Quart€r Endod

(avarago)'
Value

(rv.rag€)*

Tot l Unwcight d

Valus

(.v.r.g.)' (average)' {averag€)' (avorago)'
Velu.

(av.r!go)'

Total W6lght6d

(3v6reg5)'

3

H Qral L

Cash Outflows

2

5

o

(i)

I
10

11

12

't3

14 Total N€t Cash Outftow 2,439. 530.
L iquidity Coverage Ratio (%) 530. 125.78

10

781_23

60

91

505 s3

12.O4

408.37

27

753.63

54.10

6

8

Cash

TotalHIsh Quality Llqutd ks€ts {HQLA) 12,943.85 15 032 99 18.740.'t7

R.tail dsposlt3 and depo!1t3 Irom smalt

Slrble rls 20,727 _51 1,036.38 21,559.09 1,077.95 23,453_87 1,112 70 '15,624_16

17,700.79 1.770.08 18,52279 1 ,852.28 23,393.90 2,339 40 29 705 85
Unaecursd whol€salo fund

0.10 0.01 008 0.01 0.08 0.01 0.07

3,591 43 't,290_73 3,O7 4.67 1,329.74 1,735.93 1,231.97 3,323.53
lJnsecured debt

red wholesale lund 1.10 1.10 19 40083

related lo derivalive exposuGs and

dltionalrsqui

olhsr collateral

15.20

Outfows rolet€d to tos6 of funding on debl

2,M9.87 153.27 2,296.31 179.43 2.430_73 181.80 2,333 09
n8dil and uid faciil es

419 03 419 03 513 57 513.57 378.0C 378.00 505 53
Other contl €nl fundi obli 364 03 11 63 312 65 10.15 336.s3 10.87 374 38
otal Cash Outflowg

endi
1 2 711

963.

5 219

682.

1 088.0 5 362

5 14.7

273 07 273.O7 579.60 439_77 729_27 423.40 699.s2
Oher cash inflows 987 30 881 83 I .498.27 992.67 515.1C 410.20 1,451 13

Cash lnflows 2,745_00 2,242.93 4,389.74 1,432.43 6,606.63 833.60 7,370.49
otal H 12.943.85 15,032.99 18,700.77

4,481.14
15

t Th. overdge weighted ond unweAhted onounts hove been colculoted consideting simple ovetoge base.t on ctoity obseNotion lot the rcspec ve quoftett.

417

4.'t34.69
441.49%

174.01

0.

7

e



2i Inv€stmenta

24.1 Compo3[ton of Inve3trnsnt po tollo

A. at Saotemb€r 30. 2023

Held to Maturity

Gross 11,790.58 11,790.58 11 790.58

Less: Provision for
non-p€dormi69
investments (NPl)

N6t 11,790.58 11.790.58

Available for Sal€

Gross 3,558.65 15.40 3.574.05 3,574.0s

depreciation and NPI
(20.19) (20.19) (20.19)

Nel 3.538.46 ,5.40 3,553.86 3,553.86

Held for Tradlng

Gross '151.27 151.27 15127

depr€clalion and NPI
(1.16) (1.16) (1.16)

Net 150.1'l 'r50.11 150.11

Total lnvestm€nts 15,500.50 15.40 15,515.90 15.515.90

non-performing

depreciation and NPI
(21.35) (21.35) (21.35)

Nei 15,479.15 15.40 15.494.55 15,494.55

S€curltl€.

lnv€Blment3 ln hdi.

Shar6! D.b€ntur6 Sub8idl.rie. Oih€r8

lnd Bond. lndiorlolnt
vontur€t

Olter Total

ln lhdh (lncludlng

tocal

.utho. ..)

Sub.ldlrrlor
Tol!t

lnv.3tmont! outid€ lndia

orh6.3 Totrl
lnvGrim.nl!
out.ldo ln.lh

+

Y'/
H.0.

fi,790.58



As at Seplember 30. 2022

Held to Maturity

Gross
10,286.59 10,286.59

Less: Provision for non-

Performing investmenls
(NPr)

Net
10,286.59 10,286.59 10.286_59

Available fo, Salo

Gross 3.075.22 15.40 3,090.62 3,090.62

Less: Provision for
depreciation and NPI 117.491 \17.49) (17.49)

Net 3,057.73 15.40 3.073.'13 3,073.13

Held lor TrEding

Gross

depreciation and NPI
Not

Totallhv6gtments
13,361.81 't5.40 13,377.21 13,377.21

Less: Provision for non-
perfoming investments

depreciation and NPI
(17.49) (17.49) (17.49)

Net
13,344.32 15.40 13,359.72 13,359.72

lnvertmsnt3out6ldo lndla

Total

10,286.59

lnva8tm6nr3In lndia

Gov8mmoht Oh.r Shar.. O€bontur6 Sublldl.rl Othor8

lnd Bond. o. andor
jolnt

vGnlu16r

S.curitl.t

Tot t

(lnclurrlng

loc.l

Othe.8 Tolll
lnv..td.nl3
out'ld.lndla

.L

FY
Y H.0.



As at March 31. 2023

H€ld to Malurlty

Gross
11,716 03 '11.716.03 11,716.03

Loss: Paovision for non-
p€rfoihing inv€slhents
(NPt)

N€l
11.716.03 11,716.03 11,716.03

Availablo tor Sate

Gross
3,167.77 15.40 3,183.17 3,183.17

L6ss: Provision for

llq)raciation and NPt (13.40) (1340) (13.40)

Net 3,15/t.37 15.40 3,169.77 3,169.77
H€ld tor Tradthg

Gross

Less: Provision lor
depreciataon and Npl
Nel

Total lnvestmonts 14,883.00 15.40 14,899.20 14,899.20

Less: Provision fo. non-
performing inv€stments

Less: Paovision for
dopreciation and Npt (13.40) (13.40) (13.40)
Net

14,870.40 15.40 14,885.80 14,885.80

S6curlli€6 Approved
Subrldl.rl.. Othc.r
.ndor loint

Tolrl

h lndl.

lnv.stmentr in lndia

Govsmmonl othel Sh.r.. D€t€ntuGs

(lncludlng

Sub6ldlarh. Tot l
Tol!t

lnv8imont3 out!ido lndta

rr

;t
a\

H.0.



As at March 31.2022

Held to Malurlty

Gross 9,892.76 9,892.76 9,892.76

Less: Provision for non-

Performing inveslmenls
(NPr)

N€I 9,892.76 9,892.76 9.892.76

Avallablo for Sele

Gross 3,662.47 15.40 3,677.47 3,677.81

d6preciation and NPI

Net 3,662.47 15.40 3,677.87 3,677.87
Hold tor Trading

Gross

Lessi Provision for
depreciation and NPI

N€l

Total lnvsstmonts 13,555.23 15.40 13.570.63 13,570.63

L6ss: Provision for non-

Performing investmenls

L€ss: Provision for
depreciation and NPI

N€l 't3,555.23 15.40 13.570.63 13,570.63

(a i1 nlitlia s)

lnvss(mGnt! in lndia

Shar.a Oobentu.o6 SubBldlartes Othors

lnv.3tm6nt3 outside l.rdia

Othor Totll
Toral

in lndl!

Gov€rnment Sub3ldlarl63 OthoE
lscurltb3 3r.Uor lolnt
(lncludlng v.hturer

R\
H 0. lsl

A1



As at March 31.202'l

Held to Maiurity

Gross I,725.32 8,725.32 8,725.32

less: Provision tor non-
performing inv€slrnents

0,,tPt)

Iet 4.725.32 8,725.32 4,725.32

lvallable for Sale

Gross 3,382.04 15.40 3,397.44 3,397.44

L6ssr Provision for
deoreciation and NPI

(0.24) 1o.24) 10.24J

llet 3,382.04 '15.16 3,397.20 3,397.20

Hold for Tradlng

Gross

Lessr Provision for
depreciation and NPI

llet

Total lnvestm€nts 12,107.36 15.40 12,122.76 12,122.76

[6ss: Provision for non-
porforming investments l.0.24) 10.24) (0.24)

[ess: Provision lor
degrecialion and NPI

ll€t 't2,107.36 15.15 12,122.52 12.122_52

Oth!r

hvo.tmont ln lndl.

Sh!r.! Osb€ntura! Subldlarle3
and Bon(l3 andorjolnt

v9otur.l

Su!.ld|.rh. Ofi6r.
an<Uo.lolnt

Tolal

(includlng

Iotrl
Tot l

lnvoslmonls oul3ld€ lndla

q\
*?d



24.2 Movement of Proyisions for Depreciation and lnvestmont Fluctuation Roserve

Half Year ended

S€ptsmb€r 30. 2023

Halt Year ended

Ssptsmb€r 30,2022

Year onded

Irlarch 31, 2023 lilarch 31,2021

Movemont of proyisions held towards dopreciatlon

Opening belanco 13.40 024
Add: Provisions made during the period

11 49 43.70 0.15

(0.39)
Less: Wrjte offl w'ite back oI erc€ss provisions during

the period (16.20) (30.30)

Closing balance 21 35 1t 49 13.40 0.24

Movement of lnvestment Fluclualion Reserve (lFR)

67 95 M.O163 66 84 50 84.50

Add: Amount lransfen€d dudnq lhe period 16.56 23.

(20.84)

Closinq balance 63.66 84 50 63.66 84.50 67.95

Cloalng balance in IFR a3 a percantage ofclo3lng
balanco of lnv$tmenta in AFS and HFT/ Current

catsgory

r Paniculars

1.714/o 275%

24.3 Sal6 and Transfer of lnvsstmants

Ouring lh€ half year ended S€ptemb€r 30, 2023

Total 379.76

The Bank has not sold any security from HTM category dudng the pedod

During tho halfycar endod Septemb€r 30,2022

Total 3s4.63

Calegory

2.30%

b)

c)

d)

o.44

(0.20)

2.OOo/.

Ouring lho half years ended September 30, 2023 and September 30, 2022 and years ended March 31,2023, MarcA 31,2022 and March 31,2021,

lhere is no sale/ transfer of securities lc/ from Held to Maturity (HTM) crtegory o)(coeding 5% of lhe book value ot the investments held in HTM

catogory al the beginning ol the year, which requires the disclosure as per lhe RBI guidelines.

However. the Bank after approval of th6 Board of Directors, at the beginning of the accounting ysar, has transfened govemment securities wilhin lho

caiegorios as stated below:

2.OO./.

(l in millions)

392.80

The Bank has not sold any s€curity from HTM category during the period

During the year ended a.ch 31,2023
R in millions)

Book valua of
Securlllea

tren3tanDd

farket Valu.
S€curiti€3

Held to

Total

364 87

(:

Category Book Valuo of
Secu.itles

tran3f€red

f.rket Valu.
S€cualtl6s

tlanatersd
379.76 392.80Held to Maturity Available for Sale

Category

To

Book valus of
S€curitae3

tranBfered

aaket Value

Securitias

tranrferrad
Held 10 Malurity Available for Sale 354.63 371.52

To

Available for Sala 354.63

354.63

The Bank has nol sold any security from HTM category during the period

364.87

24-15

Openlno balancg I

31.2022

a)

_bl

371.52

R
n.0 )s), ,/.!/

- "ty'



Durlng th€ year ended M arch 31 , 2022

The gank has nol sold any seoirity frorn HTM category during the psriod.

Ouring lhe year ended March 31, 2021

The Bank has not sold any security from HTM category during the period.

24.1 l{on- SLR lnvoslmont Porttolio

24.4.1 bsuor Compo6hlon of Non.SLR inve6tmants

A5 on Seotombor 30. 2023

As on Seplember 30. 2022

Held lo Maturily 913_81 967.43
Available for Sale Held to Maturity 259.83 270 1a

Total 1,173.64 1.237.53

Held lo Matu ty Available for Sale 1,167.88 1,263.41

1,253.41Total 1,167.88

7.I 2. 3. 4. 5. 6.

i. PSUs
ir.

iii. Eanks
Private Corporates 15.40 15.40 15.40
Subsidiariet Joinl
Ventures

vi. Olhers
vii. Provision held

towards depreciation
Total 15.40 15.40 15.40

1 2_ 3. 4. 5. 6. 7

i. PSUs
Fls

iii. Banks
Privale Corporates 15 40 15.4t 15 40
Subsidiarios/ Joinl

Olhers
vii.

towards depreciation
Total 1s.40 15.,10 't5.40

To

Book Valuo of
Socurlti€s

tran3t6rr€d

Category

To

Book Value of
Securities Sscuritiss

Extent of'Below
lnYeslment Gaede'

Securitics

Extent of'Unraled'
SecuritiesIrruer

Extent of
'Unlbted'
sec!rltl03

Ertent o,
Private

Placomont

Extent of 'Below
lnvestmont Grad,a'

Securlties

R tn ntt)ans)

E{entof'un.,rGd' !l:"!'l
- unlrstedliacuntle3 s.cuntes

,3

-l

-l

-t -l -t

-t



As on March 31. 2023

As on March 31.2022

As on lrarch 31.2021

24.4.2 t{on performlng Non - SLR lnvoatmenta

The Bank do63 not hav6 any non-performing Non - SLR investment during th€ half l,'saE end6d S€ptomber 30,2023 and Seplgmbe( 30,2022
and during lhe years end6d March 31, 2023. March 31, 2022 and March 31, 202'1.

3 4_ 5. 6. 1

PSUs
ii Fls
iii. Banks

15 40 15.40 15.40
Subsidiaries/ Joint

Olhers
vri.

lowards depreciation
15.4rTotal 15.40 15.40

71 2. 3 5 6.

i. PSUs
ii.

iii Banks
Pnvale Corporates 15.40 15.40 15.40

SubsidierieV Joint

va. Olhers
vii. Provision held

depreciation
15.40 15.4015.40

1 2. 3. 5 6 7_

PSUs
ii

i Banks
Privale Corporales 15.40 15.40 15.40
Subsidiaries/ Joint

vi. Others
vii. Provasion held

depr€ciatixl
l0 24)

Total 15.16 15.16 15.16

1. 2

lnvoltment Grade'
Sscurltiss

Extent ot'lJnraled'
Securities

ExlGnl of Private
Extent ot'B€lov

lnvostment Grado'
Securllioa

lssuer
Eient of'Unratod'

Secunties

No. lssuer Exlont of Private
Placement

Ext€nt ot 'Below
lnvostrnonl Grade'

S€curltlca

Extent of 'Unrated'
Secudtle3

,/

I

I I i

-l -l -t

I I

) -l -l

,o,4{ 
"",1

H.0.



24,5 Repo/Reverse Repo

Securities sold under repor

Securities purchased under rcverse repol

3 other securities

During the perlod ended September 30, 2023
The Baflk has undertaken MSF, Tri-party repo/reverse repo, Aulomated Sweep ln Sweep Out {ASISO) during the year with Cleafing
Corporation of lndia Ltd. (CCIL) and RBI as part of money ma.kel operalions

Out6tandlng as on
S€ptemter 30,

2023

During th€ period ended september 30, 2022
The Bank has undertaken MSF, Ti-party repo/reverse repo, Automated Sweep ln Sweep Out {ASISO)during the year with
Cleadng Corporation of lndia Ltd- (CCIL) and RBI as part of money market operaiions

Minimum
Outslanding

Maximum
Outstanding

oaily Average
Oulstanding

during the p€riod
(Face Valu6)

Outstanding as on
September 30,

2022
(Face Value)

during the period during the period

{Face Valuo)

securities sold under repol

1,499.28

Securities purchesed und€r reverse repo:

During the year ended i, arch 31, 2023
The Eank has undertaken MSF, Tri-party repo/reverse repo, Automated Sweep ln Sweep Out (ASISO) during lhe year wilh
Clearing Corporation of lndia Ltd- (CCIL) and RBI as part of money market op€rations.

1. Government Securilies 80.00

Outstanding
during the period

(Face Value)

1,999.72 409.71

2. Corporate Debl Securities

3. other securilies

1. Govemment Securities 199.97 2,000.00 190.43

2. Corporate Debt Securities

Paniculars

Securities purchased under reverse repo:

Minimum
Oulstanding

during the pe.lod
(Face Valuel

Daily Average
Outstanding

during the period
(Face Value)

Oulstanding a3 on
arch 31,2023
(Fac6 Value)

83299

Minimum
Outslanding

during the period
Outstanding

during the period

Oaily Avorage
outatandlng

during the p€riod

1. Government Secuntios 14S.95 549.69 31.13

Debl Securities2

other secufities3

1. Government Securities 249_95 3,499.35 1,1A6.22

2. CoDorete Debt Securilies

1. Government Securities

Parliculars

80.00 'r,999.72 5s3.23

2. Corporate Debt Securilies

other securities

1. Government Securities

3

670.00 000.00 298.69

2- Corporate Debt Securilies

3 Any other securities

lo)

4

Parliculars

Secuaities sold undor repo:

3. Any olher securitres

H.0.



Durlng lhe y6ar cndcd X.rch 31, 20Zl
The Bank has undertaken MSF, Tri-party repdreveBe repo and Long Term Repo t€nsections du.ang th6 yaar with CleanrE Corpo€tion
of lMia Ltd. (CCIL) ara RBI as part of mon€y markot op€€tions.

(1 in mi ions)

Ouring tho yGar ond.d Ma.ch 31, 2021
The Bank has undertaken MSF, Tri-party r€FD/reverse repo, Automated Sweep ln S,.veep Oul (ASISO)and Long Term Repo transactions
during the year with Clearing Corporalion of lndia Ltd. (CCIL) and RBI as part oI money market op€rations.

(1 in millions)

2a.6 Security R.caipt6

The gank does not hold any inveslment in Secudty Receipts during the pe ods ended S€piember 30, 2023 aM September 30, 2022 and years
ended March 31 , 2023, March 31 , 2022 aN Mat(ft 31 , 2021 .

Securities sold under repo:

1, GovemmentSecurilies 10.00 599.95 34.46

2. Corporate Debt Securities

3. Any other secuntaes

S€curities pu.chased under r6vors6 r6po:

1. Govemment Securities 270.00 8,9A0.00 4,688.79 570.00

2. Corporate Debt Securities

3. Anv other secunties

Securities sold under repo:

1. Govemment Securities 20.00 1,099.75 385.89

2. Corporate Debi Securities

Securities purchased under reverse repo:

4,720.OO1. Govemment Securities 59 99 7,469.50 3,688.02

2. Corporate Debt Securities

FI

-co

4

Particulars

Mlnlmum Maximum
Outltrndlng Outstandlng

durlng th. pedod during th6 po.iod
(Faco Value) (Face Value)

Delly Av..ag.
Outalrndlng

during tho porlod

Outrt nding as on
arch 31,2022
(Face Value)

(Face Valu6)

Particulars

Mlnlmum
OutatEndlng

during the period
(Fec. Value)

Maximum
Outslanding

during the peraod

(Face Value)

Dally Av.rage
Outst!ndln9

during th. po.lod
(Face V.luc)

Outstanding as on
March 3a , 2021

(Fece Valu€)



25 Asset Oualily

25.1 Classilication of advances and provkions held

As on September 30,2023

Sub-
Standard

Totel Non-
portomingDoubtful

Total

55,072.67

58.659.37

1,068.55

1,101.08

Gross Standard Advances and NPAs

Opening Ealance

Lessr Reductions during the periodr

rReduction in Grcss NPAS due to

i) Upgradalons

ii) Recoveies (exclualing ,ecoveties Itom uwnded accounts)

iii) Technicau Prudential Wite otr

iv) Writte otr othet lhan lhose mentioned under iii) above

Provisions (excluding Floaling Provisions)

Opening balance of provisions held

Addr Fresh provisions made during the pedod

Less: Excess provisrcn roversecy Write-off loans

Closing balance of provisions held

Net NPAs

Opening balance

Add Fresh additions during the period

Lessr Reducljons during the period

Closing balance

Floating Provisions

Opening Balance

Add Addilional provisions mede dudng the period

Less: Amount dGwn down during the period

Opening balance of Technical/Prudential written-otts accounts

Add: Technicau Prudential writo-offs during th€ pedod

Less: Recoveri6s made lrom previously lechnical/prudential written-off
the

Closing balance

53,546.42 442.99 1,043.26 1,526_25

445 2a

(367.32)

1.604.2157.055.'16 446.34 1.157 -87

298.51

68 73

0.08

785 78

134.O2

1102.28)

283.56', 99.56 417.52

379.56 360.91

31',\_26

(265 04)

346.78 439.91 786.69

Technicalwrite-offs and the recoveries made thereon

'During the period end€d Sept€mb€r 30,2023, the generalprovision against standard assets includes provision of193.25 million created an accordancewith RBI

Circular "Micro, Small and M€dium Enterprises (MSME) sector -Restructurant of Advances" and {Resolution tramewo* for COVID-1g-rel.ted Stress" issued on
August 05, 2020.

Add:Addilions during the p6nod

Closing Balance

Closing balance ol lloating provisions

Slrndard

Total Standa.d

l{on-p€rforlning

L

Rtr

282.77' 103.43 682.35

717.96

740_47



506.51 664.83 'l,17',|.34

405_44

\22s.72)

50,576.22 624.85 726.2'l 1,351.06

126_64

98.61

120.56 418_47 539 03

200.02

(82.19)

103.34 553.52 656.86

385.95 246.36 632.31

205_42

(143.53)

172.69 694.20521.51

As on September 30. 2022

Gross Standard Advances and NPAs

Opening balance

Add:Additions during the period

Less: Reductions during the p€dodt

Closing balance

lRecluction in G@ss NPAS due to:

i) Upgrcdatons

ii) Recoveties (excluding rccoveies horn upg@ded accounts)

iii) TechnicaY Prudenlial Wrilo otr

N) Writa olf other than those menlioned under iii) above

Provisions (excluding Florting Provisions)

Opening balance of provisions h6ld

Add: Fresh provisions mad€ during the pe.iod

Less: Excess provision reversed/ Wnte-off loans

Closing balance of provisions held

Net NPAS

Opening balance

Add: Fresh additions durjng the p€dod

Less: Reductions during the period

FIoating Provisions

Op€ning Balance

Add:Additional provisions made during the period

Less: Amounl drawn down during th€ period

Closing balance oI floaling provisions

Tochnical wrile-offs and tho rocovgriea made thereon

Opening balance of Technical/Prud6ntial written-offs accounts

Add: Technical/ Prudential wril€,otfs during the period

Less: Recoveies mado from pr€viorisly tschnical/prudential written,off
accounts during tho period

Closing balance

I Standard

45,715.69

2UM',

289.62'

Doubtful
Total Non-
pertorming

Total

46,887.03

51,927.24

823 07

946.,18

Total standard Sub.
St hd.rd

'Ouiry the p€riod ended Septemb€r :lO, 2022, th€ g€n€ral provision against standard asseB include5 provisioo of 1121.86 million created in accord.nc€ with RBI

Cjr.ular -Micro, Smrll ind Medium Enterprises (MSME) sector -SeslructunnS ol Adyance3' and 'Resolution Fram€wort for COVID-19{el.ted Str€ss" issued oh
Ausun 05, 2020.

Closino balance

PR+
le

v
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1,171_U45,715.6e 506.51 664.83

1,U3.73

(1.188.82)

53.546.42 442.99 1,043.25 1,526.25

207.O5

1.'18

2U.M' 120.56 414.47 539 03

460 26

(213.51)

785.78

385.95 246.36 632.31

1,083.47

(s75.31)

379.s6 360.91 74t.47

written-oft accounts during the period
Loss: Recoveries made from previously technicauprudential

As on [arch 31.2023

Gross Standard Advanc€s and NPAs

Opening balance

Add: Additions during the period

Less: Reductions during the period*

Closing balance

i) Upgradations

ii) Recoveries (excluding recoveties lrcrn upgaded accounts)

iii) Technicav Prudenlial Wrile off

iv) Wite olf othet than those mentioned undet iii) above

Provisions (excluding Floating Provisions)

Op€nrng balenc€ of provisions held

Add: Fresh provisions made during the p€riod

Lessi Excess provision r6ve6e(U Writo-ofl loans

Closing balance ol provisions held

Oponing belance

Add: Fresh addilions during lhe period

Less: Reductions during the period

Closing balance

Floating Provisions

Opening Balance

Add: Additional provisions made dudng the period

Less:Amount drawn down during the penod

Closing balance of lloaling provisions

Technical write"offs and the recoyerios made thoreon

Opening balance of TochnicauPrudenlial wriften-offs eccounts

Add: Technical/ Prudentia I write-offs during the peiod

Closing balance

Total Standard Sub-
Standard

Total Non-
pertorming

(< in millions)

Standard

Dorrbtful
Total

46,887.03

55.072.67

823.07

1.068.55

'Dorint the year ended March 31,2023,the Seneral provision a&inststandard assetsincludes provisaon ofl1O4.09 million created inicordancewith R Cncl]h.
"Micro, smalla.d Medium Enterprises (MSMEIs€.tor -Rertructuring of AdvanEes' .nd 'Resolution Frameworl for covlo-l+r€lated Stress" issued on Augon 05,
2020 and May 05,2021.

lReduction in Gross NPAS alue to:

Non+orforming

980 58

242.n. ,m-€ 682.35



As on March 31.2022

Gross Standard Advancss and NPAs

Opening balance

Add: Additions during the period

Less: Reductions duing the pedod.

Closing balance

'Reduction in Gross NPAS due lo:

i) Upgradatans

ii) Recoveies (excluding ecoveries farn uqraded

iii) Technicav PrudontialWil6 oll

iv) Write otr olher than those rnentioned undet iii) above

Provisions (excluding Floaling Provisions)

Opening balance of provisions h€ld

Closing balance of provisions held

Opening balance

Add: Fresh additions during the period

Less: Reductjons dudng the pedod

Floating Provisions

Openang Balance

Add'Additional provisions made durino the period

Less: Amount drawn down during trle p€iod

Closing balance of fioating provasions

Technicalwrite-offs and the recovsries made thereon

Opening balanc€ of TechnrcaUPrudential witlen-offs

Add: Technicel/ Prudenlial wrile-ofs during the period

Less: Recoveries made from previously lechnicauprudential
written-olf accounls

Closing balance

Total Standard Sub-
Standard

Standard Total

37 ,629 A7

46,887.03

535.82

423.O7

Doubtful Loss
TotalNon-
performing

'Durint the yea. end€d M..ch 31,2022, the tener.l provision a8ainn standard as5€t5 includ€s provision ofi134-19 million created in accordance with RBlCtcular
"Macro, Smalland Medium Enterpdses (MSME) *nor -RestructuriB of advances" and'Resoiution tram€workfor CovID-lg-related Stress'irsued on Au8ust 06,

2020 and May 05,2021.

782 4336,U7 _44 239.66 u21A
781.13

1392 22)

1,171_3445,715.69 506 51 664.83

329 69

61 87

361.01114-81' 60.34 300.68

280 51Add: Fresh provisions made dudng lhe p€dod

(102.49)Less: Excess provision reversed/ Wnte-off loans

114.17 539.03244_04', 120.56

421_42179_32 242.10

1289.73)

246.36 632.31385.95Closing balance

v7m

500.62



As on March 31.202'l

Opening balance

Add: Additions dudng th6 period

Less: Reduclions during the periodr

C,osing balance

tRecluclion in Gross NPAS ch@ to:

i) Upgradaions

ii) Recoveies (excluding recoveries from upgQdod

iii) fechnicaY Prudenial Wite ofr

iv) Wnte off other than those mennoned under iii) abova

Provhion5 (oxcluding Floating Provi6ions)

Opening balance of provisions held

provisions made during the period

Less: Excess provision r€versed/ Write-off loans

Closing balanc€ of provisions held

Opening balance

Less: Reductions during the period

Clos ng balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the period

Less:Amounl drawn down during th€ period

Closing balance of floating provisions

Technicalwrite-offs and the recoveries made thereon
Op6ning balancs of Technical/Prudential written-offs

Add: Technical/ Prudenlial wrile-offs during the period

Less: Recovorias made trom previously technical/prudenual
written-off accounts du

Closing balance

Total Stendard Sub-
St.nd.rd

Standard

Doubtful
Total Non-
porforming

33,255.66

37.629.87

358 34

--T

.Durin8 the year ended March 31, 2021, the Seneral provision ,8.inst standard assets includes provition ol153.37 million created in a.cordance with RBI ckcula.

'Micro, Smalland Medium Enterprires (MSME)sector -Sestructurint of Advances" and "R€solution Framewotk for CovTD-lgjelated Stress" issued on Augun 06,

2020.

32,670 59 306.68 218 39 585 07

248.53

(51.17)

36,817.4 239.66 542.t8 742_43

16.53

34.49

015

145 77 47 95 124 62 172 57

202.62

04.18)

361.01174.41 60.34 300.68

25A.73 153 77 412 50

45.91

{36.99)

421_42242_10

Gross Standard Advances and NPAs

R

Add: F.esh addilions during th€ period

-t

).

179_32



25-2 Sector-wise Advancos and Gross NPAs

A) Prio.ity Secto.

595.06 2.99%1 Agncuture & allied actavities 22,665.26 635.98 2.a10h 19,916.76

0.2soa3.04vo 2,O10_12 5.112 Advances to induslries sector eligible as
priority seclor lendinq of which

1,886.99 57.30

8.050/. 188_47- advances to Textile lndustry 192 00 15.46

407-10- advances to bon/Sleel and Melal 302.66

6,979.85 217.75 3.12Vo3 Services 6,661.56 269.M 4.O40/o

3,972-16 149.00 3.750t- ol which advances to Traders 4,070.26 169 79 4.170/6

0.17%0.64./. 5,176.59 8635 Olherc 5,626.51 35.76

2.710/" 34,083.32 826 55 2_43%Sub-total (A) 36,U4.32 998 08

B) Non - Priority Seclor

1 Agriculture & alli€d activities

2 lndustry

1.446.42 199 26 '13 41%3 Services 1,687 96 166.51 I860/"

198.99 14.95%1,582_74 166.45 1A.52% 1,330.78- of which advances to Traders

10.96%24.52% 96.23 '10.5463.26 15.51

16,261.31 314.71 1 94%5 Others 20,063.83 424.11 2.11./.

57.95 1.65%1.23% 3,505.96- ol which advances Io NBFCS 4,708.32 57.95

2.94%2.78.k 17,843.96 521.51Sub-Total(B) 21,815.05 606.13

1.35'1.05 2.60%1,604.21 2_73% 51.927.28TOTAL (A+B) 58,659.37

FIN

ac7
J

,5 o

Sr.
No.

Hall Y6a! 6nded S6ptomber 30, 2023 HallYear 6ndod Ssptomber 30,2022

Seclor Oubtanding
Tot l G.o!a NPAS

Percantaga of
Gro33 l{PAs to
Total Advancaa

in that sectol

Oubr.ndlng
Total Gross NPAS

Percentage ot
Gross NPAS to
Total Advance3

ln that 3eclor



T
Y€ar end6d March 31, 2023 Y6ar €ndsd ilarch 31, 2022 Y€ar ondod Hlrch 31. 2021

Sr.

No.
Secior

Outatrndlng
Totrl advance!

Percontage ot
Groaa NPAa to
Total Advrncet

in lhat aac{or

NPAg

35,403.26

19,669.41 561.08

55.072.67 1.s26.25

Gross NPAS

2.Asa 14,28537 364_ 1 1

2.77'/o 46,887.03 1.171.34

Percehtage of
Gro$ l{PA3 to

Total Advancea ln
that rector

Out.tendlng
Total Advancoa Gross NPAB

Porcentag6 oI
Groas NPAi to

Total Advance! ln
Out8tandlng

that soctor

S6clor

Agricolture & allied aclivitiBs

2 Advances lo induslri€s seclor eligable

- advances to fexlile lndustry

- advances lo lron/Slael and Melal

3 Services

- of uthich ealvances lo T/aders

5 Olhels

Sub-btal

2.07Yo

277%

0_91%

5.374/.

1.90%

2U%

o 2a%

1_91yo

19 87%

33 82%

2-514/o

0.96%

1.2t%

2A5%

B)

1

Sector

Agriculture & allled activili€s

2

3 Services

5 Olhels

- of vrlltch advances lo NBFC5

Sub-Total B

TOTAr- (A+B)

2.55%

2.50%

290 44

37,629.87 782_43 2-Oa%

2.93% 14,232.11 294.9521.374.52

1,883.23 53.67 2.A50A 32_73 1,802.31 49 87

179_94 10.96 6.11% 279_60

17,407 .45

2,260.30

0.54

2.444k

1A5%

0_19% 264 29 2.41

374.76 13_58 385.51

6,587.25 260_26

3_63%

3.950/o a,392.72 330.57 3.94%

275.14

7,383.43

14.77

140.49

3,868.17 143_39 3_71% 4,795.72 223.58 4 66% 3,953.51 104 49

5,558.26 24.46 o.44Vo 4,141_19 8.57 0_214/a 2,374.62 668

965 17 2.73% 32,601.66 807.23 2.4A4/. 25,192.47 491.99

44.55 57 35lnduslry

1.719.33 10.uo/. 442.24 39.56% 926 A2 1U 20

1,575_16 181.13 11 .50% 273.20 174.94 64_44% 544 70 184_20" of t*1ich advances to haders

a2_57 13.60 1646% 1'11_73 10.75 9.62% 162.46 4.O7

17,867.51 366 31 2.05% 13,686.85 174_42 1.30% 10,690.77 '102.17

3,829.29 57.95 1.51% 2,9/5.99 84.14 2,066_412.83% 24_98

11,837.40

-t

1

H.0h
1rV
\ v_/

435.36626.78

181.17 174.94



25.3 Ratios

Particulars Half Y€ar €ndoal
Seplembet 30, 2023 September 30, 2022 March 31, 2023

Yeaa ended
M.rch 31, 2022

z-50%

Yaer cnd€d
March ,1, 2021

2 0a%

25.4 Ovallaea A$ats, NPAs end Revanua

Th€ Bank do€s not hold any ove.s€as assou NPA as at S€pt€mb€r 30, 2023. S€ptember 30, 2022. March 31, 2023, March 31, 2022 and March 31,

2021. No overseas oporations were underiaken during the half y€ar onded S6ptember 30,2023, Septemb€r 30,2022 and year ended March 31, 2023,

March 31, 2022 and March 31, 2021. hence revenue from overseas operations is nil.

Half Yea. ondod

Gross NPA to 6ross Advanaes 2_73% 2.60% 2.71%

Net NPA to Net Advances 1-13%

P.ovision Coverage Ratio 50 96% 48 62./. 51.49o/o 46_O2% 46.140/o

25.5 lmpact on account of COVID-I9 on Advancss

25.5.1 Fortho halt yoar ondod S€ptomb€r 30,2022

25.5.2 For tho y6ar ond6d t arch 31, 2023

25.5.3 For th6 year ended March 31, 2022

Foilowing the oesang of lockdown measures, lhere was gradual improvement in economic acth,ity an lhe s€cond half ol Financial 'leat 2021-2022. ln

Financial Yeat 2022,lndia exp€rienced two mor€ waves of the Covrd-1g pandemic that led to lhe rc.imr,osalion of regional lockdowns whicfi wer€

subsequenlly lifted. The impact of COV|D,19, including changes in customer behaviour and pandemic tears. as well as restnctions on business and

individual actrvilies, led to substantial impact on lhe €conomic aclivities. The disruptions following the outbr€ak, impacted loan odginalions, the sale of
third-pady prcducls and lh6 efficiency an collection efforts resulting in increase in cuslomer defaults and r€sulting in increase in provisions lhere against.

Since the number of cases have reduced significantly and Govsmment of lndia has withdrown most of the Covid-1g related restrictions but lhe exlenl

to which any new wave ofCOV|D-lg impacl the Banks result is uncsrtain as it d€pends upon the future trajeclory of th€ pandemic.

The impact of COVID-1g, including cfianges an cuslomer behaviour and pandemic fuars, as wellas reslnctions on business and indivirjual aclavrties.

has l6d to sjgnificant volatility in global and lndian finanoal markels and a signifcant decreas€ in global and local €cooomic activities. The sloMown
during the year led to a deoease in toan originations, the sale ol lhird-party products. the use of cards by customeG and the sfliciency in colloclion

efforts. This may l€ad io a rise in the numbsr ol customer defaults and consequently an increase in provisions there against- The extenl to which th€

COVID-1g pandemic, including the curenl "second wave" thai has significantly incr€ased the number ot cases in lnd6, will conlinue lo impect th€

Bank's resulls willdepend on ongoing as well as future developments, which are highly uncertain, including, among other things. any new information

mnceming the severity of the COVIO-19 pandemic and any aclion to contain ils spr€ad or mitigate its impact vrhslhor govemment-mandaled or elected

by us.

lndia is emerging from the COVID-1g virus, a global pandemic lhat affected the wodd economy over the last two yeaas. The extent to which any new
v.ave of COV|D"19 will impact the bank's r€suhs will depend on ongoing as well as future developmenls, includjng, among other lhings, any new
information arnc€rning th€ severity of the pandemic. and any ection to contain its spread or mitigale its impact wholher govemment-mandated ot

the impact of COVID-1g over lhe last two to thrc€ y6als has led to substantial impact on lhe economic activities- The extent to which any new wave
of COVID-19 will impacl the Bank's results is uncertain as it depends upon th€ tuture trajectory of the pandemic.

PrR.
H.o )g>#

7_36% 1.36% 7.36%

25.5.4 Forth. yo!i.n*d arch 31,2021

Consequent to th6 outbreak of the COVID-1g pandemac, lhe Gov€mment of lndia, on March 24. 2020, introduc€d a strict 21-day lockdown.

Subsequenuy, the national lockdo,n was lifted by the govemment, but regional lockdowns continu€ to be implemented in areas with a slrnificant
numb€r of COVID-19 cases.
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25.6 R€structuring of Accounts

25.6.1 Oisclosure on Prudential Framework on Resolulion of Stressed Assets datod June 07, 20r9

During the halt year onded SoptGmbg.30, 2023

1a1.78 7.26

The Resarve Bank of lndia has assued guidelines on Pn dential Framework on Resolution of Stressd Assets, dated June 07, 2019
The Bank has not reslructlrrod any account under the framework during the half yeers €nded Sopt€mber 30, 2023 and S€plember
30, 2022 and years ended March 31 , 2023, March 31 , 2022 and March 31 , 2021

25.6.2 R€6tructuring under "Resolution Framework - 1.0: Resolulion Frahewort for COVID-1g-r€lal€d Str6s8" and "Resolulion
Fhmowork - 2.0: Re3olution of Covid-i9 related stre3s of lndividuaB and Small Busin€sses" is as under:

Eryosure ao ..coun$ cla$med
.e standard consGqu€nt to

implcrn.ntation ol reaolution
pl.n - Porition as rt March 31.

2023 (Al

ot (A), agtr€grt€ d€bt
th.t rliPP€d lnto PA

durirt th€ half-y€a.

Aposure to a..ountj
ch.iied .. Standard

Scpt mblr 30, 2023

154.17

of {A) amount paH

dorlng thc h.lt-

264 05 1.83

Or which MSMt5

240.15 30 71

Of which MSME5

Oth€rt

Eryorur. to accounc clasrlfied
.s srandard .onseq0€nt to

impl€mcntation of resolution
plan - Positlon ar.t M.r.h 31,

2022 (AP

ot (A), alg€tat€ d€br
rher slipp€d inro t{PA

du.iry th€ halt-y€ar

otlAlamounr

th. h.lf-yea,

Ctf (A) amolnt P3ki

durina rhc h.lt-

Elposure lo ...ountr
cbssmed .s st.dard

SGpt mber 30, 2o2il
24415

'Asdefined in Section 3{7)ofthe lnsolvency and 8an*ru ptcy Code, 2016

'includes requests received tjllSeplember 30,2021 implemenled subsequenlly

'z 
Nel of increase in exposure during the penod

Of la), .lr.ctate d.bt
th.t rllpp€d inro NPA

durln8 th! halt-y!..

ot{Alamount

During the y€ar ended ilarch 31, 2023

ryp. ol borrower Ergosure to acounts classifl€d
as si.ndi.d conrequ€nt to

impleD€at tion ot r.iolution
pl.n - Posltloh as at Sept€mber

30,2022{A}r

Ot lA) imount p.ld

durlng th. half-

Erposurc ao ...ounG
cl.sslfi€d .s sLd.rd

lmplenEntadon ot

P6tdoo .r .t Mardr 3r"
2o2?

141.74

16.3s

72.O7

21.66

16.41

774.98

28.s8

26a.rt

22.94

204,12

72 94 5.464.67

2U.12 21.817.91

31.10 0.94 1.59

295.15 2.71 23_65

3.602.4428.58
31.2532.15264.71

'Asdefined in Section 3(7)ofthe lnsolvency and Bankruptcy Code,2016
'includes requests received tll Septomber 30,2021 implemenled subs€quenly
2 Net of increase in exposuro during the period

During ths haffy6ar ended S€ptember 30,2022

'As deflned in Sedion 3{7)ofthe lnsoivency and Bank.upky Code, 2016

' includes r6quesls received till September 30. 2021 implem€nted subsequently
? Net of increase in exposure dudng the period

%
'o )s,)
>=dc/



During the y8ar €ndsd March 31,2022

requests
, Nel of increase in exposure during lhe period

subsequently

4.40 264.05284.87 16.02

2.92 31.1034.03
7,72 295.1631E.90 16,02

1046.75 807.10255

tl
to a..osnB .lasiill€d of lAl, agSre8ate debt ot {a) amount OllA).mount paid El(posure to a..ounts

asStandard con$quent to thatslipped ido NPA writt.n off durint
lhpl.m.ntatlon o, r.solurioa

pl.n - Po3ition ar at Septemb!.
30,2021(Af

durlnt th. halt
cla$ill€d as Stand.rd

implemlni.tion ol
resolutlon plan -

Podtlon rs rt M.rdr 31,
2022

durin8rh. halt'y.ar th. halt-Fat

25.6.3

(a n n ions)

t
As on March 31,2022

l{o. of accounls rEstructured Amount

As on arch 31, 2021

llo. of accounts rcstructured

I

vY/%
1.0. )s)dl-r I



25.5.4

Number of borrowers

Number of borrow€r.

5ub'

Standard

Number of borrowers

Number of borrowers

i_

ASrlcuhure and aluGd adivlrles

Sept Ma.ch M.rch Msrch

2027 202t 2022 2027

CorporatG lercludlns MSMEI

7073 2074 2022

Ml.ro, Small.nd M€dlun Ent.rprls.i
lMsMr)

nd.ll {.rdudl{ edorhurc :.d
MsMEI

2021 2021 2073 702a 20.27

5€9r s.pt
m21 2f,22 2021 2022 2o7' 2021 2022 202) 20722071 2017 2A72 1071

.l

.l

/, FlNr

tr .0



25.7 Details ot loans transferrodracqulr.d undorthG master diroctions of Res€rve Bank ot tndia on Transfer ol Loan Expo3ures datod

September 24, 202't updat€d aB on Decembor 05, 2022

The Bank has nol transfsned/acquired any stressed loan or loan nol in defaull during the half years ended Seplember 30, 2023 and Septomb€r 30,
2022 and years end6d March 31, 2023 and March 31, 2022.

25.8 Detalls of loans to any intermediary for onward lending to third party

25.9 Fraud Accounla

Th6 Bank has not given any loan to any intermediary for onward lending to thid party during the half y€ars ended Sept€mber 30, 2023 and
Septombor 30, 2022 and years ended March 31, 2023, March31,2022 and March 31, 2021- Further, the Bank has also not r€ceivod any fund lrom
any party(s) (Funding Party) wilh the underslanding that the Bank shall whether, directly or andireclly lend or invest in olher persons or entities
identified byor on behalf oflhe bank ("Ultimate Benefioaries") or provide anyguarantoe, socurity or th6 like on behaltoflhe Ultimale Beneficlaies
during the half years ended September 30, 2023 and Septemb€r 30, 2022 and years ended March 31 .2023, March 31,2022 and March 31, 2021.

Partiaulars

Amount of Unamortized provision

debited from 'other reserues'ai etthe
end ofthe period (l in mallions)

Half Year ended HalfY6arondod

September 30,2022

Year ended Year ended

March 31,2022 March 31,2021

Numberof frauds reported

Amount involved in fraud 1l in millions)

Amount of provision made for such

in mil

1

The Bank has not sold any financial assot to Securitization/ Reconstruction Company for Asset Reconstructon during the half years 6ndod

September 30, 2023 and September 30, 2022 and years ended March 31, 2023, Marc}]' 31, m22 aad March 31,2021.

25-11 Sale/Purchase of Non-performing financial assels

25.12 Lett€r of comfort

The Bank has not issued any letter of comfort during the hall yoars €nded September 30,2023 and Septemb€r 30, 2022 and years ended March

31, 2023, March 31, 2022 and March 31 2021.

25.13 Credll oefault Swapa

The Bank has not entered into any Credit Delault Swaps (CDS) during th€ half years ond€d S€ptember 30. 2023 and Septembst 30 2022 and

years ended March 31, 2023, March 31, 2022 and March 31 2021.

The Bank has not purchass(Usold any non-pedorming financial assets from/to othsr banks during lhe hslf y€ars ended September 30, 2023 and

Sopt6mb6r 30, 2022 and yeals €nded March 31, 2023, March31,2022 aod March 31, 2021.

flt*(*,qd( H.0. l*
/n1
>/

1.09

Septembor 30,2023 March 31,

25-r0 S.le ot Financial Asset under Securiti2ation/Assol Reconstruction



As on dato, th6 Bank s positbn for th€ half year ended September 30, 2023 has not y€t b€en subjected to inspection by the Res€rve Bank of lndia

{RBl) and accordingly lhe said disclosure ls not provided-

The Bank had been subj€cted to ass€ssmenl by lho Reserue Bank of lndia ('RBl') for the posation as on March 31, 2021 and nil NPA divergenco
was observed by the RBl.

25.14 Divergence in Assel Classificalion and Provisioning for NPAs

The impact ol such diverg6nc6(s), if any, have been considered in tho )sar in which th€ RBI has issued the roporl and consequently no

retrosp€ctive adjuslrnents have be€n made in lhis regard to the Restated Financial Slatements.

The detiails rolatod to divergen@ ifl lhe formal as prsscdbed by the Reserve Bank of lndia are as below:

Sr. No. Amount (FY 2021-221

Gross NPAS as on March 31, 2022 as reported by lhe Bank 1 .171 y

1,488.34

632.31

875_71

243_40

539 03

612.63

9 73.60

10 1,132_14

11 Reported N€t Protil aft6r Tax (PAT) for the )€ar ended March 31 , 2022 625.69

12
AdiLrsted (notional) N6t Prolit aft6r Tax (PAT) for the year ended March 31, m22 afler

564.89
considering the divergence in prcvisioning

For lhe r€fer€nce year end6d March 31, 2022, the lnspectron for Supervisory Evaluation (lSE) was conducled by the RBI under Section 35 of
Banking Regrilation Acl I 949. As part of the exBrcise, the RBI has point€d oul certain divorgence in respect of the Banfs ass6l classificalion and
provisioning under lhe epplicable prud6ntial norms on incom€ recogntion. asset classmcetion and provision- Basis lho lalosl communjcatjon
recoived from lh6 RBl. tho details and impact on Profit Aft€r Tax relating lo div€rgenco batw€en th€ non-pe.forming advances reported by the

Bank and as ass6ss€d by RBlas on March 31, 2022 in the format as prescribed by the RBl, ar€ as per the table given bolow.

2

3

5

6

7

8

Gross NPAS as on March 31. 2022 as ass€ssed by RBI

Divergence in Gross NPAs (2-1)

Net NPAS as on March 31, 2022 as reponed by lhe Bank

Net NPAS as on March 31, 2022 as assessed by RBI

Diverqence in Net NPAs (54)

Provisions for NPAS as on March 31, 2022 as reported bythe Bank

Provisions for NPAS as on March 31, m22 as assessed by RBI

Divergence in provisioning (8-7)

Reported Prolil before Provisions aM Conlingonces for the year 6ndod March 31 , 2022

1

317.00

D



26 Exposuros

26.1 Expo3uro to Real Est t Sec.tor

1,992.51

113.22

2,360.37

3,743.61

4.900.52

5,652.56

Z992.08

225-OO

3,053.08

5,366.64

6.200.63

499 39

3,944.42

4,896 33

2,785.55

92.69

Direcl exposure

i. Residontial Mortgages -
Lending fully secured by mortgages on

residential propedy that is or will b€ occupied by

the bono\ ler or that is rented:

a. lndividual HousirE Loans eligible for
inclusion in Priority Soctor advanc€s

ii. Commerciel R6al Estate -
Lending secured by mortgages on comm€rcial

real estate (office buildings, retail space, multi-

purpose commercial premises, multi-family

residential buildings, multi-tenant6d commorcial

premises, industnal or werehoose space. hotels,

land acquisation, dsvelopment and construclron,

etc.). Exposure would also include nonJund

bas€d (NFB) limits:

iii. lnvesanents in Mortgage Back€d Securities

(MBS) and other secudtizod oxposuros -
a. Resadontial

2. lndirect Exposure

Fund based and non-fund based exposures on

Nalional Housrng Bank (NHB) and Housing

Finance Companies (HFCs).

b. Others

b Commercial Real Estale

5 557.M

3.092.75

6,935_69

538.20

4,209.7115,119.74 11,722.9916,123.68 't3,770. t6Total Exposure to Real Estate Soctor

Parliculars
Half Yeaa ended Y€arended

Septsmbor 30, 2022 March 31, 2023 March 31,2022

Hatt Yoa. onded

Sept mb€r 30, 2023

FI,

{ it.o.

-4



26-2 Erposure to Capital Marker

Half Year ended

S€ptomb€r 30,2023

Hal, Year ended

S€plember 30, 2022 liarch 31,2022

Yearendad

arch 31,202'l

15.40

15.40 15.40

,/<-ltN.;y-

direcl investnents in equity shares, convenibb
bonds, converlible deb€ntures and units ol
equaty-oriented mutual fuMs the corpus of wtrich

is not exclusively invested in corporato debt:

advances againsl shares/bon&/debentures or
other securities or on clean basis to individuals
lot investmenl in sha.es (including

IPOS/ESOPS), convertible bonds, convertible
debentures and units of equity oriented mutual
funds:

iii. advances for any olher purpose where shares or
conv€rtible bonds or convertible debentures or
units of equily oriented mutualrijnds are taken as
primary s6curity.

'15.40

15.40

15 40

15.40 15./t0

540

iv. advances for any olher pupose lo the extsnl
secured by lhe collateral seoJrity of shares or
convertible bonds or convertible debenlures or
units o{ equity onented mut{ral flnds i-e. whero
the primary s€curity oth€r than
sharovconvertible bonds/converlibb
debentures/unils of equity orignted mutual funds

does not fully cover the advencasi

v. secured and unsecured ac,vances lo
stockbrokers and guarante€s lssued on behalf of
stockbrokers and ma*et make6:

vi. Ioans sanclion€d to mrporates against the

socunly of shares/bonds/debenfures or othor

socurilies ol on clean basis Ior meoting

promoter's contdbution to the equaty of new

corhpanies in anticipation of raising resourcas:

vii. bridge lo€ns to coflpanies against expected

equity llowst/issues;

viii. undeMriling commiunents taken up by the banks

in rospocl of pdmary issu€ crf shares or
convonible bonds or @nvertible debentur€s or

units of oquity oriented mutual funds;

ix. financing to stockbrokers for margin trading;

x. all erposures to v€nturo capital funds (bolh

registered and unrcgister€d)

Total Exposure to caPital Market

26.3 Riak Gategory Vlrlse Country Exposure

The Bank is cunently oprating in the Northem lndian states of Punjab, Haryana, Rajasthan, Himacial and Delhi and in the |Jnion Tenitory of

Chandigarh. Hence, the Eank does not have anycountry risk exposure.

26.a Unrocured Adv.ncea agalnlt lntangibl. A3soti

The Bank has not extended any advanc€ againsl intiangible securilies suci as charge over the ri{rhts. licenses authority etc. during lhe half years ended

September30,2023andSeptembet30,2022andy€alsendedMarch3l'2023,March31.2022andMardl31'2021'

n

Yoa, endad

..ch 31.202t

15.40

tl

>/



25.5 Details ot tactoring oxpo.uro
Th€ factoring exposure of th€ Bank as at September 30,2023 and Septomber 30,2022 and years ended March 31, 2023, March 31, 2022 and March

31,2021 is nil.

26.7 lrnhadged ForDlgn cuarancy axposune

Th6 Bank does not hav6 any unh€dg€d foreign curency exposure as on S€pt6mb6r 30. 2023 and Seplember 30, 2022 and as on March 31, 2023,

March 31, 2022 and March 31, 2021.

26.8 Detalls of Singlo Bo..ower Llmit (SBL), Group Bonoyer Llmlt (GBL) excocdod by the Bank

The Bank has not exceeded the prud€ntial exposure limits for Single Bonow€r Limit(SBL) and Group Borrowsr Limit (GBL) during lhe half years ended

September 30, 2023 and Seplomber 30, 2022 and years ended March 31, 2023, March 31. 2022 and March 31, 2021.

27 Concentration of Ooposlls, Advances, Erposures and l{PAs

27.1 Concenlrelion of D€po6its

26.6 lntre group oxporure

The Bank has no inlrs group exposure during lhe haf y€als ended Soptember 30, 2023 and S6ptember 30, 2022 and yoars ended March 31, 2023,

March 31 . 2022 and MarcF, 31 , 2021 -

27.2 Conc€ntrataon ot Advancos

Concentalion of advances has been calculated by taking the total credil exposurc lo lhe top iwenly bonowers identilled on the tasis of the

lhe basis of the RBlcircular on Exposure Noms'

RBI circular on Exposure Norms.

27.3 Concsnthtion of Exposures

con@ntratonof€xposureshasbe€ncalcllaledbytakingthetotalcreditandinvestnentexposuretothetoptY*entyborro^/€rsijenlifi€don

2,859.19 1,929.322,211.42 2,553 43Total Oeposits of twenty largest depositors 4,673_87

4.730/a 3.70%6.68% 3.58% 3.89%
Percenlage of Oeposits of twenty larg€st

depositors lo Total Deposits of the Bank

3,276.67 3,452.32 2,738.503,410.07 3,449.30
Total Advances to lw€nty largesl bonowers

5.70q.5.99./o 5.39% 6.53%5.380/o

Perc€ntage of Advancas to twenty la€est

bonowsrs to Total Advances of lh€ Bank

2,73a.503.452 323,276 673 449 303,410.07
Total Exposure to twenty largest bonowers/

6.530/o5.39%5 990/"5.38%
Percentage of Exposures to twenty la€est

bonowsEy' cuslomeE to Total Expcsure of

the Bank on Bonowers/ customers

o

E)

Yaar onded
ParticulaIs

Half Yeer ended H.lf Y.sr.rded
S€pt mb.r 30,2023 Soptonber 30, 2022

Yasrendad Yeat endod

March March

Yrar andad
Particulars

Half Year ended Half Year ended Yearended Yearendod

2022 $a.ch 31,2023 Match 31,2022 arch 31,2021

S. n nillrcns)

Particulars

5_70%

Hall Year ended Half Year endod Yaat endad Yarr 6nded Yoar ended

t arch 31,2023 March 3'1, MarchS.ptomb€r 30,2023



27 -4 Concentration of NPA

Paaticular3

Total E)(posure to the lop twenty NPA

28 Derivatives

Seplember 30, 2023

579.43

P€rc€ntage of exposures lo the twenty

largest NPA exposure to totalGross NPAS
38.15% 52.41%

Year anded

arch 31,2021

403.94

51.63%

The Bank has not undertaken any d€dvativo business dudng the half years ended S€pteftb€r 30,2023 and September 30.2022 and years ended March

31 , 2023, March 31 , 2022 and March 31 , 2021 .

Less: ,.nounts reimbursed by DEAF towards
claims

29 Securitization transactions

Paniculars

Opening balance ofamount transfur€d to DEAF

Add:Amounl Aansfened to DEAF during lhe period

Tho Bank has not don€ any socuritizatioo transactions duing the half ),oa6 gndod S€ptemb€r 30, 2023 and Septamber 30, 2022 and years gndgd March

31 . 2023, March 31. 2022 and March 31 . 2021 .

30 Off Ealance Sh.€t SPV' 3ponror€d

Th€ Bank does not hold any sponsor€d off-balance she€t SPVS dudng the half years ended Soplembor 30, 2023. Septernb€r 30, 2022 and yoars ended

March 31 , 2023, March 31 , 2022 aM Marcl]' 31 . 2021 .

Closing balance of amounts transfened to DEAF 70-78

32 S€gment R.porting

Segment details in compliance with AS-17 and pursuant to the Reserve Bank of lndia guidelines, are as under:

56.90 63.40 41.66
L

605.6r

Hrlf YoEr onded

Sept.mbc. 30, 2022

542.25 613.88

36.12% 44_820k

Me.ch 3l,2023 ttlarch 31,2022

Helf Y.a. ended

September 30, 2022

5111 41 66

lrl.rch 3t,2021

63.40

September 30, 2023

51_7 1

13 59 10.408.58 6.61

1.90 036 1_171.20 1_42

ToLlOlher ganking
OpolallonsRetail Banking

4,152.16

Halt Yoal
ended

Soptemb€r
30, 2023

3,428 08

HrlfYerl
end.d

Soptambar
n,202,2

11A.72

Halt Y6ar

Seplember
30, 2023

72.13

Hall Yarr
endad

Scplembcr
30,2022

2,419.32

Hall Y.ar
6nded

Sept mber
30,2022

2,907.4',1

HallYear
6nded

Scplemb.r
30, 2023

262.84

Half Yaar
ondad

Septemb€r
30,2022

331.66

]l.lfYaar
ond6d

S€ptembot
30,2023

673.79

HelfYaar
ondad

S€pternbcr
30,20/2

7 .37

H.ltY.ar
ondod

Septomboi
30, 2023

Perticulars

916.311,255.096144106.14871.53'1,070.2032.4934-44(49.16)44 30

367 24533 77

5,49.07721 32

Treasury
Corporat€/

Result

Unalloc6ted
Expenses

Operating Profl (PBT)
177 40

FIN

lncome Taxes

.u.

138.15

March 3'1. 2023

3l T..n!r.. to Dopo3ltor Educ.tion .nd AwarDne3r Fund (DEAF)

The Bank has t'ansfened a8.58 million during th€ half )iEar ended S€ptember 30, 2023 ({6.61 million during th€ half }€ar 6nded Sepiember 30, 2022) and

{13.59 million for ths y6ar ended Marah 31, 2023 ({10.40 mallion to( the },6ar 6nd6d March 31, 2022 and t8.81 million for lho y€a. ended March 3t, 2021)

to the Depositor Education and Awaroness Fund (DEAF) as per the details b€low:

34.U

8.81

51-71

B in r,ilrcns)

Business
Segmenta Whol.salo Banklng

Jl I



Exlraordrnary
profit/Loss

Nel Prollt 543.92 41o_92

Other lnformatbn:

83,432.04 75,741.95Segmenl Assets 19,312.68 19,344.38 6,487.96 5,394.08 57,572_97 50,991.29 18 20

Unallocaled Assets 474_85

83.906.90 76,153.93

Segmeni Liabilities 1499_52 4,578.14 65,123.54 0-44 73,884.48 67,97'1.031 ,347 97 69,30s.90

2.904.U 2,617.78lJnallocated Liabalities

70,588.81Totial Liabilities 76,789.32

129.45 101.00 7,251A? 6.324.03 5.572.731,,t15.97 1,434 90 1.473.42 541.86 455 86 402 27 5.150.30 4.299.81 3,595.63 146.69

111.66 86 56 2.050.95 1,464.37 1.074 98119.68) 66 06 132.20 29 4A 39.41 18 30 1,916.42 1.247.24 437.92 '124.73
Resull

619 € 537 61809 39Unallocated
Erpenses

1.241.5'6 84r 89 537 37Operaling
Profit (PBT)

129 53305 60 219 20lncome
Taxes

Exlraordinary
proriuLoss

625.69 407 U935 9€
Net Profit

Olher lnformalioni

79,445 90 7'1,104 20 63.279.334.23 15.9236,574 6754.524.32 45,253.425.417 99 5 091 04 3,9410820,751.5r 22,747 4619,497 87Segment

435 01 433 06461 85unallocated

71,539 21 63,712 3879,907.75

64,019 42 s7,151.5971,140.Uo.2a62,456-26 55,819.9469,380.231,562.96 1.331.651,460.78?99 83S6gment
Liabilities

2.052.892.361982,660 80
Unallocaled
Lrabilities

66.341 40 59 2U 4A73.80r.64

l{olai
i. The Bank is operating in Oomestic Segmont so ther€ is only one geographic sogmefll'

ii. lnter Segment transactions are based on fansfer pricing as delemined by the management consenl'

FI

)
I
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Buslne33
Sagmaats

Particulars

2023

ended

2022
March
2021

March
2023

6nded

2023

Year
6rded
March

2022 2021

(< tn lnttlans)
Coiporat€/

Wholosalc B.nking R6tailBanking Other Banking
Opeaations

{05.98

Total

sndd
March
2022

endad
March
2021

ended
March
2023

endod
March
2022

ended

2021

6Med
March
2023

March

m22

Year
ended

2021

]**l

Total
Liabililies



33 Related Party Disclosure

i. R6lat6d parties as p€r Accounting Standard l8

Key f anag6mant Peasonnel:

a. Mr. Sarvjit Singh Samra - Managing Oir€ctor & Chlef Erecutive Olilcor

b. Mr. Munish Jain - Executivo Di.ector & Chi6f Financial Offic€r

c. Mr. Amit Sharma - Company Secretary

d- Mr. S.K- Dhawan - H6ad o, Credit IKMP r@ oclobor 22. 7!21 to a.biruy w 2o23l

e. Mrs- Richa Mahajan - Chief Compliance Offic€r (KMP rrofr octob.r 22. 2021 io FebMry 09. 2023)

f. Mr. Raghav Agga al - Chiet Risk Ofiicer fiMP rm o<rober 22, aD21 io February 09, 2023)

Relatives of Key iianagement Personnel:

a. t r. S..vjit Slngh Samrs: Mr. Arna4it Singh Samra, Mr. Amardeop Samra. Mrs. Surinder Kaur Samra, Mrs. Nameet Kaur Samra, Mrs

Amarpre€t Kaur Hay6., Mr. Shahbaz Singh Samra, Mr. Sangram Singh Samra and Sarvjit Singh Samra HUF

b. lti. Iuniah Jain: Mr. Kimti LalJain, Mr. VishalJain. Mrs. Usha Jain. Mrs. RuchiJain, Mrs. Ritu Jain, Mr. Aagam Jain, Mr. Gaurish Jain

and Munish Jain HUF

c. Mr. Anit Sharma: Mr. Mangal Chand Sharma, Mrs. Bimla Sharma, Mrs. Gitaka Sharma, Mr- Kunal Shama. Miss Amayra Sharma, Mls-

Poonam Sharma. Mrs. Seema Shama, Mr Aiay Sharma and Mrs. Sheetal Sharma
d. Ur. S.K. Ohawan: Mrs- Jeewan Asha, Mls. Sujata Dhawan. Mrs. Rajni Dhawan, Mr. Vijay Kumar Dhawan, Mr- Ashwtsni Kumar Dhawan.

Mr. Arun Kumar Dhawan and Mr. Anil Kumar Ohawan

e. Mr3. Rlcha Meh.len: Mr. Geurav Mahajan, I\,1r. Amav Mahajan. Miss Arshia Mahajan, Mrs. Neelam S€hgal, Mr. R.K. S€hgal ancl Mr.
Akhil Sehgal

f. lrr. Raghav Aggarwal: Mr. Sunil Aggarwal, Mrs. lndu Aggalwal, Mrs. Himani Miltal aM Mr. Karan Aggarwal

ii The balancos payable to/receivable from the rolated panies ofthe Bank ate given bolow:

A33ociates/ Joint Ventur6!, Othors

a. Capital Foundation Trust

Amount

Oubrending March 31, 2022 liarch 31,2021Relaled Perty

KMP.

Mr SaNjit Singh Samra

L{r Munish Jain

Mr. Amil Sharma

Mr. S.K. ohawan

Mrc. Richa Mahajant-

0.27

1.00

10.77

020

NA

NA

NA

NA

NA

Mr. Raghav Aggarwal

Relatives of Mr. Sarvjil Singh
Samra

Bonownas
0.05 008DeDosits 0.85 0.12

8.90 2.408.90 8.90Borowinos
8.99 10.1719.10 9.61Deposits

Bonowings
o_170-17

2342.49
l€Iqsils 0.12

2.44

0.21

7_60

NAgonowinqs

2.792.88Deposils
0840.24NA o-77

o.920.89 0.80Deposits
0790.60

NA

o.73

Bonowinqs
0.16NA

3.93

417
413

o.17

4.00NA

Borrowrngs
23.4329.O2 28.1329.66Deposits

15.9016.7016.70 76.70Bonowinqs
6027.92s_47Deposils 11.15

NA

18.19

13.30

Relalives of Mr. Munish Jain 10 41

S€ptemb€r 30,2023 S€pt.mber 30,2022 March 31, 2023

4.13

qg!|o!'!9"

qoEitc-

l

.//:
i( H,0.

(^7



3t7Oeposils 6.13 4.61 562 1.83

Bonowrnqs 1.40 1.40 1_40

Deposits NA 1.54 8.90 5.94

NA 0.50 0.50 0.50

Deposils NA 1.69 2.33 178

0.39Deposils 0.38

o_17 0.15NA 0.16

1.40 1.40

Half Year ended Y6ai andod
t arch 31, 2023 srch 31, 2022

140 1.40

3.55

11.89

o20

51.51

13.30

16.00

0.15

140
4.47

10.43

1_40

Relatives of Mr Amil Sharma

Relatv€s ot Mr. S.K. Dhawan

Relalives of Mrs. Richa Mahajan

NA

NA

Relatives ol l\,1r. Raghav
Aggarwal

NA

NA

Others-
Capital Foundalion Trusl Deposils 23_22 13.21 16.70 8.15

ii. Th€ maximum balancss payabl€ to/receivabls from lhe related parties ollho Bank during the period are givsn below:

Related Party
Maximum Balance
OutstandingL-

KMP.

Mr. Sarviit Singh Samra

l\,,1r. Amal Sharma

Mr. S.K Ohawan

Mrs. Richa Mahajan

NA

NA

Mr. Raqhav Aqgalwal

Relativ6s.

Relalives of Mr. Munish Jain

Relalives of Mr. Amit Sharma

Relatives of Mr. S.K. Dhawan

Relatives o, Mr. Sarvjit Singh
Samla

Relatives of Mrs. Richa
Mahaian

Relatives of Mr. Raghav
Agge el

Others-

/s'/
o)l
JI

Hal, Year ended
September 30,2023

Eorowinqs
Deposats 4_57 4.82 4.82 3.56

100Borrowinas 8.90 890 8.90 4.00
12.46Deposits 18.87 12_44 13.15 16.78

0.02 3.00 3.04 006 007

Borrowinqs
1.'10 o_47Deposits 0.40 1.08

2.U 2_712.48 2_44

4_17 473 NADeposils 3.05

1_U 1241.04

Bonowinqs
109Deposils 7.12 1_26

0.93 0.93 1.03

Bonowrnqs
0-27 034Deposils 0.26
4.28 4444.23

Borrowinqs
42.37 40.08 46.93 66_42O€posits

16.90 19.90Borrowinos 16-10 16.90

15.61Oeposits 13.14 7.O4 9.66

1.40 1.40 1.40Bonowings 1.40
4.221_25 7.U5.51

0.35 0.35
1.40Borrowinas 1.40 1.40

10.56Depos[s 8.26 11.19

0.50 0.50 0.50Bonowinqs
2_24219 3_24Deposits

0.370.38 0.39Deposits NA

o.17 0150.16

Capital Foundalion Ttust 27.27 74.91 19 04 4.05

0.37

Oeposils

(7 in nitttons)

fiRA,.
no x)

/-s1

qorr!w49a

Deposits



v The details of transaclions ofthe Eank wilh its related parties during the period are given below

Half Year ended Half Year ended
September 30, 2022 iiarch 31,2023 March 31,2022 March 31,2021

006

10 11

4.53

065

12.64

0.76

NA

127

1.70

15.85

206

0.33

NA

0.08 006

7.71 6 '15

Related Party
l_

Mr. Sarvjit Singh Samra

Mr. Munish Jain

Mr. Amit Shama

Mr S.K. Dhawan

Mr Richa l\,4ahajan

Mr. Raghav Aggarwal

ot Transaction

lnteresi Paid on deposits/ bond

CSR Erpense

NA

Relativ€s of Mr- Sarvjit
Singh Samra

Relatives of Mr. Munish
Jain

Relatives of Mr. Amn
Shanha

Relatives of Mr- S.K.
Dhawan

Relatives of Mrs. Richa
Mahajan

Reletaves of Mr. Raghav
Aggarwal

NA

NA

Otherc-

Capital Foundation Trust
0.09 0.0s

s.11 r 1.548.96
Notes:
1. Salary Paid shown abova includes basic salary, allowances, perfomance bonus and taxable value ot perquisites, il avail€d, computod as per lncome-

Tar rul€s but excludas grafuity, PF setUemenL perquisit€ ofl ESOPS & suporannualion perquisites

2. For a p€rson being a KMP for a y6ar or part lhoreol th6 consideration paid during the complete financial year has been disclosod.
3. Salary paid to Mr. Servjit Singh Samra for the year 6ndgd March 31, 2023 indudos anears amounting to <2.8 million paid for the prBvious ygars.

4. Salary peid to Mr. $rvjit Singh Samra for the year eMed Ma.ch 31.2022 oxdudes an€a6 amounting to 11.5 million.

0.01 0.02 o02lnterest Paid on deposits/ bond

@rrotry!DSl
lnteresl Received on advances
Salary Paid 6_71 6.96

0.04

17_13 s.01

Lease Rent Paid 2.53 2.18 4.75 4_54

lnteresl Paid on deposits/ bond
0.86 0.6s 1.37 0.67

lnterest Received on advances
16.38Salary Paid 10.68 9.98

0.01
lntorest Paid on deposits/ bond

0.01

0.08 0.16 0.15lnterest Received on advances 0.08

Salarv Paid 0.76 0.64 1_24 1.07
lnterest Paid on deposits/ bond 0.10 o.24 0.16

lnterest Received on advances 0.04 0.06 005
Salary Paid 1.U 3.18 279
lnterest Paid on deposits/ bond

0.03 006 0.06

lnleresl Received on advances 0.02 0.04 0.05

Salary Paid NA 1.08 2_14 1.79

lnterest Paid on d€posits/ bond 0.01 0.01 0.01

lnterest Received on advances NA 0.12 0.24 0.23 NA

Salary Paid 1.21 2_49 2_13

lntorest Paid on deposits/ bond
0.96 0.73 1.59 128

lnterest Recerved on advances
Salary Paid 't_40 L_21 2_54

15.89Lease Renl Paid 8.86

1.86
lnteresl Paid on deposits/ bond

1.14

8.r3

o.97

16_77

1.98

inte.est Received on advances
Salary Paid
lnterest Paid on deposits/ bond 0.31 0.16 0.26

lnteresl Received oo advances
Salary Paid

0.2s 0.53 0.48

lnteresl Received on advances
Salary Paid NA

0.'17 0.16
lnterest Paid on deposits/ bond
borowinqs NA

lnteresl Received on advances
Salary Paid NA

002lnterest Paid on d€positsi/ bond
0.01 0.03

lnterest Received on advances 0.01 0.01 0.01

Salary Paid NA

lnterest Paid on doposits/ bond
bonowings

0.05

2023

t,a\
\%\

)E)

0.39

0.08



34 Leases

Operating Loases

Th6 Bank has coanmit n€nb under long l6rm non-cancellable operating leases primailylor premises. The tems of renewaland escalation clauses are

tho6e nomally pFvalent in the agrcem6nts of similar naturs Following is a summary of futu6 minimum lease rental commitrnents for such non-

cancellable operating l6a5€s-
(1 in millions)

Nol later than one year
Later than one year and not laterthan five years 3't.00

Later than five years 38 65

Total Minimum lease rental commitments 67.17 51.28 72.69 60.28 83.56

Halt Y.e. ended

&ptember 30, 2023
115

HallYerrsnded
S€ptemb€r 30, 2022

790

Year ondad

,I.rch 31,2023 MarGh 31,2022
10.80

Yoar ondod

Ms7ch 31,2021
13 91

The Bank has not taken any assel under finance lease during lhe half yaar ended September 30, 2023 and Seplember 30, 2022 and years ended

Merch 31 . 2023. March 31 . 2022 and Matd, 31 , 2021 .

35 Eamings Per Share

Nel prollt after tax available for equity shares

Weighted average number of equity shares

Half Year ended

S€pt.mb€r 30,2022 March 31,2023

935 96

YeeJ 6nded

t arch 31, 2021

407 _U

March 31,2022

543 91

3,51,22,558

15 59',

625.69

33,861,909

34,O41,782

12_O4

Diluted Eamings per share (a)

Basic Earnlngs per share (a)

15.49'

10.00 10.00 10 00 10.00

11.98

36 Olsclosure ot Compleint3

36.1.'l CGtomor Compl.ints p€ ainingto RelallPayment channel. (RTGS/NEFT, Automated Teller il.chin.lAT ), Polnt oI Sale (POS)

Tranlections/Ecomnerco TranlactloG, BBPS, l PS, elc.)

S.no,
Halt Year 6nded

S€ptomber 30,2023
Half Year ended

Seplember 30, 2022
Y6ar andod

ilarch 31,2023
Year onded

Irla.ch 3'1,2022
Yaaa 6ndod

lrarch 31,2021

21 67 15.39 22.66 19.00

38 35 42 06

3,42,23,457 3,39,95,016

34,338,5523,43,15,989 3,43,99,201

27.35

27 _21

18.41

14.22

12_O2'

11.97'

7622

Pardculars

Complaints recelved by bank from lis customers

3

3_1

758

216

8

563

13 11 11 8Number ofcomplaints pending al beginning of lhe period

616 1,305 1.4391,042

1,303 1,4361.O41 615Number of complaints disposed during lhe period

484 212 484

13 11Number of complainls pending al lhe end of the period 14 12

Maintainable complaints roceived by the Bank from
the Offlce ot Ombud3man
Number of maintaanable complainls received by the
Bank from Offce of Ombudsman

410.92

Total lease rental €rpendituro under cancellable and non-cancollabl€ operating leases dobited lo Profil and Loss accounl during the half year ended

September 30. 2023 is 197.12 million (during hatf year 6nded September 30, 2022 is {88.15 millaon and during the year endod March 31, 2023 is

{18o.2gmallaon. during th€ year end€d March 31. 2022 is {169.73 million and year endod March 31, 2021 is {1ffi.29 million.

Weighted average number of equityshares for

diluted earnings

Haff Yaar onded

Soptembo, 30, 2023

10.00Facs Value per share (l)

'non-annualized

30_4727.99

3,48,87.646 3,41,94,619

5

,*\
rr n \@\

Number ofcomplaints received during the p€iod'

Of which, number of complain/s rcjected by lhe Bank

10



5.1

5.2

5.3

6

Of 5, number ol complaints resotued in favor of lhe Bank
Ofrce of Ombudsman

36-1.2 Cuslomar Complaints other than above

S.no. Panlculars

12

'Oll ol the abow crnplaints,950 conplaihts an ralated lo acquhtg banks clulng ths cment peiod eNing Seplombat ?4, 20X (5n for pond ondod Sopte/7,ber

2022:1212fo.yaa.eNecl Uarch 31.2023:1,379totyeaten@ Llarch 31, m22:722lot p encled March 31.2021)-

llatfYerr cnded HalfYeer 6nded
September 30, 2023 Sept.mber 30, 2022 M.rch 31,2023

Ycai endod
ttlarch 3'l,202'l

Of 5, number of complainls resolvec! thtough
conciliation/ medietion/ adv,sories issued by Oflice ot
Ombudsman

1 1 3

Of 5, numbet of complaints resovad afrel passing of
Awads by Ofrce ol Ombudfiran aqainsl the Bank

2

Complainls rsceived by bank lrom its customers

9\!h"\!!!y,.f e!41!y!ecte! bylg Ba,k 
I

4 I Numbor of complaints pending at the end of the period

291

249

52

3

10

5

3

5

5.3

6

46 29

.1

28

Numb€r of awards unimplemented wilhin lhe stipulated
time {other thah those app€aled)

Grounda of complaints, (i.o.
complainta .€lating to)

lntemoUMobile/Elec{ronic

36.1.3Top 5 grounds of Complaints received by the Bank during lhe half year ended September 30, 2023:

I

flumbar of
compl.inb p.ndlng
a( th. beglnning of

tho p€riod

2

Numb€a of
cornplainlt

raceivad durlng
tho poriod

3

lncrEaaa/ dGcroale
in the number ol

complalnta Ecalvad
over th€ pnsvloua

p€nod
4

Of 5, numb€r of
complaints p€nding

b€yond 30 days

5 6

Bankin

8

7

417'

11

1,141

96.33%

55-110k

13

21

Ground - 3 Account
opening,/diffi culty in operatlon
ofaccounl
Ground-4Loansand

Ground - 5 LeYy of chargea
wilhout prior notico/ exc€6sive
charges/ toreclosure Charges

Others
(Compleints not cover€d in
above lop 5 ground3)

Total

'950 complaints arc Glated to acquinng banks

15

5 5 3

Number of complaints recoived during lhe pedod 99 118 lse l 29t

94 119 2o2l 295

86L
2 5

Maintainable complaints r€ceivod by tho Bank from
the Office oI Ombudsman

4 11 18
Number of meintainable complaints received by the
Eank fiom Office of Ombudsman
Ol 5, numbt ol complaints resoNdd in fevor of lhe Benk
by Ofrceofombudsman I

10

13

6
Ol 5, number ol complaints resoi|r'€d thtough
conciliation/ mecliafionl advisories issuod by Otfice of
Ombudsman

6 2

Ol 5, number ol complainls @solved aftet passing of
Awards bv Office ol Ofibudsnan aoainst the Bank

232' 17.764/. 2

1

12 (s0.000/6)

147.61%) 1

52 6.12% 2

Number of awards unimplemented within the stipulated
time (other than thos6 app6al€d)

5

Yoar6nd6d
,,arch 31, 2022

Number of complaints pending at beginning of the period 2 1

Numbor ofcomplaints disposed duflng lhe period

7

52

1

6

3.1

5_1

l{umber ot
compLint3 Pondlng

at lho ond of the
perlod

Ground -2 ATM/Debit Cards

17 (37.03o/.)

2

#RN' H.0. )g)

s.-_/y
<!r':'9.2



Numb6, of
complaints

rrcoived during
the p.riod

% increase/ decraase
in the number of

complaints received
over the previous

poriod
1 2 3 6

8 416' 15.020/4

5 197' 2 A7% 6

27 107 69% 2

22 24 4.34%

Ground -5 L€vyof charg€s
without prior notlc./ excassive
cherces/ f orcclosure Charqes

21 31 250/0

1 49 143.O2%) 1

Top 5 grounds of Complaints roceivod by th6 Bank during the halfyoar endod September 30,2022:

Grounds of complaints, (i.e.
complaints relating to)

l{umbar o,
cofiplainta pending
at the beglnning ot

t re p€riod

lnterneUMobile/Electronic

complaint6 ponding
at the end ot the

poriod

Ol 5, numb€r of
cofiplaints pGnding

b€yond 30 days

5

Total 16 7:t4

'57 / conplalnls ae related to a(4unng banks.

Top 5 groun.l6 o, Complaints .eceived by the Bank duing ihe yae. end6d March 31, 2023

Ground -2 ATM/D€bil Cards

Ground -3AccountOpGning:/
Difficulty in operations

Ground - 4 Loans and Advances

Ba

Ground .3 Loans and Advances

Others
(Complaints not covered in above

Ground - I
lnt3rneUMoblle/Eleclronic

(4.55"/o) 16

15

6

Ot 5, numbca ot
complalnts pendlng

b.yond 30 days

Oth6rs
(Complainls not covered in
abov€ lop 5 grounds)

Total 16 1,50,t

'1.212 .onplaints are related to acqunng banks

Top 5 grounds ot Complaints r€coived by ths Eank during the y6ar sndect l*a.ch 31,2022

(13.36%)

lncrca3o/ decrsaae
in tha number o, O, 5, numb€r of

complaintr p.nding
beyond 30 dayt

64

Ban

Ground - 2 ATM/Oebit Cards

Ground - 1

lnt6m6uirobile/Electronic

2

rlN

6/ cl
\'

Grounds ot complaints, (i.o-
complaints releting to)

1 2

comPlaint3 pending
at tho beglnning of

lhe year

3

complaints
recoived during

4

Y. lnc.ease/ decrca6e
in the numb€r ol

complalnta ?scolvad
ov.I the p?evious year

5

Itumber ot
complalnt3 p€ndlng

at the end ot the y€ar

12.75o/ol 88 883'

421 (23.s9%) 7Ground - 2 ATM/Debit Cards 5

2
49 (15.51%)

Ground -4 Accounl Opsning/
Oitficulty ln operalion ot 30.30%43

23 142.sov")
Ground ' 5 Levy of chargos
rvithout prior notic6/ Exc6ssive
charges/ Foreclosure Charges

1 85 \41.78./o)

2

Number of complainta
p€nding al the

boglnnlng oI the y6ar

l{umbe, ot
coanphla s

recaiv.d dudng
th. y..r

3 5

l{umber of
complalnta pendlng

at the end of the ye.r

1 908' 17267% 8

6 551' M.OA'/. 5

Ground-3Loansand
58 34.8S%

.0.

complainls
Grounds of complalnts, (i...

rrlaung to)

,



Ground - 4 L€vy of charges
wilhout prior notico/ Erc6ssive
charges/ Foreclosur€ Charges

3 40 (6.98%)

Ground - 5 Account OpeningL,
Dltflculty in operatlon of 33 6.45%

Othejs
(Complaints not covered in
above top 5 grounds)

1 146 21_6to/o 1

Total 11 1,736 62t.86./" 16

'1,379 cdnptaints aE lelated to acquinng banks

Top 5 g.ounds ol Complalnts r.ceivod by the Bank during the year ended ilarch 31, 2021:

'/22 @nplaints arc /elated to acquntg banks ^Re$as€ntal,on Bised $th Ofrcc of qib!.lsnw1/otte. baat

36.1.4 Aw.rds Passod by the Banking Ombudsman

37 Disclo3urc of Penaltl6 lmposed by the RBI

The penalty imposed by the Reserve Bank of lndia on the Bank for the half year end6d September 30, 2023 as {0. 1 1 millrcn, 40.43 m illion for the half year

ended Seplembor 30,2022 and a0.61 million dunng the year ended March 31, 2023 for non-replenishmenl of ATMS in terms of RBI circular no. RBI/2021-
2Z8a DCM (RMMT) No. S153111.01.O112021-22 q., Monitonng of Availebility of Cash in ATMS dated Augusl 10, 2021.

1 5 61 2 3

Ground - 1 ATM/D€bitCards 4 483' 117.86ok) 6

389.70% 1

Ground -2
lntom6UMobilo/Eloctronic
ganking

333'

3Ground - 3 Foreclosure Charges l 43 290 91o/o

Ground - 4 Loans and Advances 43 13.16%

Ground -5 Slaff Behaviour 35 600 00%

Othe.s
(Complaints not covored in
.bove lop 5 ground3)

116 46.Uok ,1

33.46% 1l rtTotal 5 .t,053

No of L,nimplemented Awards al lhe b€ginning of th€
p€nod

No. of Awads pass€d by the Banking Ombudsm€n
dudng th€ period

No- of Awards implefiented durinq lhe period

No. of Unimplemented Aw6rds at the end of the period

Grounds of
comPlalnls

complaint3, (i.o.
relating to)

complaints pending
at the boginning of

Number ot
complelnt3

rocoived duing
lhe ysar

% inc6a3o, decra&e
ln the numbor of

complaintt rccelved
over lhe pravlou! yeer

l{umber ot
cornplaints pcnding
allho end of the year

Ol 5, number ot
complaints pending

beyond 30 day.

l{umb6r ol

Helf Year anded Half Ye.r 6nd.d Yoar endrd Ysar endod

Xarth 31, 20212023 September 30,2022 arch 31, March

ffi



38 Remuneration

38.1.1 Qualltative lnformation with rof€ronce to Whol€ Tlm€ Dir€ctors / Managing Oireclor & Chiet Erscutivs Office/llatefial Risk Tak€rs (irRT)

The Eank has constitutsd Nominalion and Remun€ration Committee (NRC) for overseeing and goveming lhe compensation polices of lh6 Bank.
Th€ charter of the committee includos ovelseeing th€ framing. review and impl€hentaljon of compensaton policy of th€ Sank on behaf of the Board
for Managing Direclor E Chief Executivo Officar, Whole Time Dhecto6 & Matorial Risk Takers along wilh other calendar items.

The Board of Directors in lhe meeling held on August t1, 2023 reconstituted the Nomination and Remuneration Committee. The Commitlee has
fou. members including three msmbers frcm Risk Management Committeo of the Board. The majority of the m€mbers of lhe committee are
independent non-ex€cutiva Dir€ctors. As on Sept€mber 30,2023 tho Commitlee consists ofth6 following Memb€rsi

i Mr. Kamaldeep Singh Sangha, Chairman
). Mr. Dinesh Gupta, Memb€r
, Mr. Gurpreet Singh Chug, Member
, Mr. Shem Singh Bains, Member

2. Philosophy and Key Objectiveg

3. Fired Pay

i The vaiable pay should be

> To support the org€nization s stratogy by h€lping to build a competfive, high perlomanco and innovalive company with an €ntr€pren€urial
culture that atlracts, retains. molivales and aev,ards high-performing employeesi

I To promote the achievom€nt of stratogic obi6ctiv6s within the company's risk appetilei
t To promole / support positavs outcom€s across tho oconomic and soclal contgxl in which the company operBtes and
> To promoto an athical cullure and responslble corporate citizgnship
, To ensure lhat lhe remun€ration of 'MD & CEO'.'Whole Tim6 Directors'& Mateial Risk Takers is fair and reasonable in th€ context of

overall Bank's remunerataon.
i Adheronc€ to principles o, good coeorate govemance, as depicted in 'b€sl practice" and regulatory framevrorls
, Mak6 a clear distinctk n belween levels of accountability and pay package.

The rlxed pay is the base elemenl ofthe remuneralion that r€fl€cts th6 €mployee's role or positbn in the Bank and is payablefordoing lhe expected
job, ancluding but nol limited to basic salary, statulory bonus. allowances, perquisites, proft in lieu ol s€lary and any olher component paid, measured

on the cost to company basis. Gu6ranteed remuneralron is p€id on monthlybasis and is normally benchma*ed against lhe financialservices market
and is alignecl to lhe exp€cled operalional performance

Th€ variable pay is th€ rewad olemenl of the remurie€lion, focused lo c@ate a perfomanc€ cullure in the Bank. is pafable as a eward to
indiviruals or leams for achieving strong resultb in lerms of preietermined goals. The variable remuneration of an ehplo),ee(s) can be short lerm
or long term dopending upon the c€legory of the omployee(s): (l) Short Term Vadable Remuneration is paid on not greater than yearly froquency
on tho basis of p€.formance based scorecard or individual €mdoyee rating; orhnd (2) Long T€Im Vadabl€ Romun€ration is paid on more than
annual frequ€ncy on the basis ot longevity and long{erm p€rfomance of lhe employee in the form of ESOPS only (including Cash Linkod Stock
Appreciation Rights).

> Atleast 100% bul nol more than 200% of the lixed pay in case of Managing Oir€ctor and CEO and Whole Tame Director or as approved
by the Res€rve Bank of lndia:

> Atloast 50% but nol more than 70% (earlier 60%) of the frxed pay for ex€cutive ove6eeing one business line and atleasi 75olo (earlier
50%) but not more than 125% (€adi6r 70%) of the fixed pay for executive overse€ing more than one business llne in case of olher
MRTs-

> Out of above, 50% of the variable pay should be via non cash inslruments- In case, any the executive, is baned by slatute or r€gulatron
frorn grant of Share-linked lnstrumehts, the whole amounl can be pail via cash.

> Within tf|e said range and as per lh€ abov€ ceiling, the NRC decides the short-torm variable pay %ege for th€ Period keeping in the vi6w
lhc va.ious faclorc anduding bd not limited to pres€nt and prospedive capalal position, ma.ket dynambs and dsk position of the 8ank.

a
)
)

'1. Nomination and Remuneration Committ€€

The Compensation Policy ("the Polic/) of lhe Bank aims at the Bank's philosophy to recruit, motivate, reward and retrain employees who b€lieve in,

and live by. our culture and values. The gank endeavoG to encourage enlrep.eneurship by creating a working environmenl that motivates high
perfomance so that all€mploye€s can positiv€ly contdbuto lo th€ strategy, vision, goals and valu€s of lhe 8ank. The key objectives of the Policy

are:

Fl/



> Tho variablo pay is linked with the performance of the executive and performance of lhe Bank during the period and accordingly the
performanc€ measurement is don6 basis various k6y performence indicetors including:

> lndividual Ratingi
> Profitability Achi€vement;
> Eusinoss GroMh Achlevemenl:
> Credit Risk (NPA position, SMA 2 position)i
, Markot Risk (LCR. Duralon gap Analysis)i
> Solvency Risk (Leverago Ratic, Cepitalrdaquacy Ratio)

i A minimum of 600,6 of the tolal variable pay (induding at least 50o/. of the c€sh component if cash component is 42.5 million or more), should

be defened over a peiod of 3 yeaas Further, in cas6 of vaious events, the delened compensation is subject to the malus anangement,

The Bank does not allow any guaranleed bonus excepl bonus payable under lhe Paymenl of Bonus Acl. Further, the Joining,/Signing bonus is
p€rmissiblo in the contexl of hiring of executive in lhe form of ESOPS only and b€ limited to the firsl year. Further, lhe Bank will nol grant severance
payolher than accrugd beneflts (gratuity, reliral ben€fils. etc.) ercept in case where d is mandatory by any slatute.

5. Guaranteed Bonus

6. Hedging

The Bank do6s not provide any facility o. funds or psrmit empby€€s to insure or hedge lh€ir comp€nsation structure to oflsot th€ risk alignm€nt
effecis emb€dded in their compensation arrangement.

ffib':t-*{g



38.1.2 Ouantitativo lnformalion wlth retersnce to Whol6 Time Diroctors/Managing Oirector ll Chief Erocullv. Oftlcor/MatGrial Riek TaksrB

S. No. Particulars HalI Y6ar end6d

,2022 March 31 2023

8,1

B3

8,4

31

Number of meetings held by the

Remuneration Committee dudng the

,inancial period and remuneralion paid to ils

Number of Meetings: 3

The NRC members were paid

total sitting foos of {0. I 2

million for 3 meetings.

Number of l\,leetings: 6

The NRC m6mbor6 were

paid total sitling f6€s of

{0.23 million for 6 m€6tings-

The NRC membeG were paii,

total sitting f6€3 of {0.07

milllon tor 2 modtings.

Num

2

B2

c.2

o > Fixed pay 111.94 million > Fixed pay {12.17 millon

Tolal amount of defsrred

remuner€lion a6 0n March 3'1,

202'1 is:

> Cash inc€nlive 17.18

millioni and

> No. ofoption grantsd

19,251

> Fix6d pay {25.2 mllllon

> Variable pay (cash)

110.76 mllllon fo. FY

2022-23 out ol whlfn
{5.38 mllllon ls dofened.

> Vadable pay (ESOPS to

MRT) ,3,875 options

out of which 13,875

options are deferred.

> The varirblo

romunoralion payable to

> Fixed pay 122.5
million

> Variabl€ pay (cash)

113-4 milllon for FY

2021-22 out of which

{6.7 million is

d6fened.

> Variau€ pay (ESOPS

to MRT) 19,299

opiions oul of which

> Flx6d pay (23.41 mlllion

> Vari6bl6 pay (cash){12.77

million for FY 2020-21

oul of which (7.18 million

> Variablo pay (ESOPS

grantod to MRT) 19,251

oplrons out ofwhich

19,251 options are

def€rr6d

Ereakdown of amount of romunoration

awards for lhe financial period to show fixed

and vadable, d€f6rr6d and non-defefi€d.

FIN

li

Number of Meetings: 5

The NRC memberc wer€ paid

lotal sitting fees of a0.18

million lor 5 meelings.

Number of Meelings: 6

The NRC members were

paid tot€l silting fees of

<0.20 million for 6

meetings.

Number of employees having received a

variable remuneratioo award during lhe

financialpe od.

2 2

Number and total amount of sign-on awards

made durinq th6 llnancial D€iod.

Details of guarantoed bonos, if any, paid as

ioinino / siqn on bonus

Oetails of severance pay, in addition to

accrued ben€fils, if any.

Total amounl of outstanding deferrod

romuneration, splil into cash, shares and

share-linked inslrumenls and other forms,

Total amount of deferred

remuneration as on

S€ptember 30,2023
(cumulallv€ including th6

provious yeat rcmuneration) is

t Cash inconlive {6.55

mlllloni and

> No. of optlons grantod

20.292

Tolalamount of defened

remuneration as on sept€mb6r

30, 2022 (cumulative including

the previous yegr

romun€ration)is

> Cash incentivs <7.56

mallion: and

> No. of optlons grant€d

32,133

Tolal adount of deforrod

romunoration as on March

31, 2023 (cumulative

including th6 pr€vlous year

remun€ration) is

> Cash inc6ntiv6113.50

million; and

> No. of Employeo Stock

Optlon6 46,008

Totalamounl of defened

remunoration as on March

31, 2022 (cumulalive

includlng ths previous year

remuneralion) ls

, Cash incentiv€ 112.50

millloniand

> No. ofoptions grant€d

38.550

fotal amount of defoned remunaration paid

out in tho financialperiod.

> Ca6h incentive a2.g5 million:

and

> No. of Employee Stock

Options vested: 12,850

> Cash incentive (1.29 mallionr

and

> No. of €mployee Stock

Options vested: 6,417

> Cash inc€ntive 11.29

millioniand

> No. of Employ66 Stock

Oplions vested 6,417

H.0 .>.

September 30,2023 March

c1

bl
-JI
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MD & CEO shall be paid

subiect to approval from

the RBl.

E,1 Tolal amounl of oulslanding detened

rcmuneration and retalned r6muneration

axposod to ex post expljcit and / or imptacit

adjustments.

Total amount of def€ned

r€muneration as on

Septembor 30,2023
(cumulative including lhs

Previous year remuneration) is

> Cash incenliv€ t6.55

millioniand
> No. ol options granted

20.292

Total amount of def€rred

remuneralion as on sept€mber

30, 2022 (cumulativ€ lncluding

the previous yesr

remuneration)is

> Cash inconlive a7.56

million: and

> No. of options granted

32,133

Tolal amounl of deferred

remuneration as on l\,ilarch

31,2023 (cumulalive

includlng the previous year

r6muneration) is

t Cash incentivs {13.50

million: and

t No. ol options gBnted

46.008

Total amount ol defen€d

r€munoretlon as on March

31,2022 (cumulativ€

includlng the previous y€ar

remun6ration)is

> Cesh lncenllve 112.50

millionr and

> No. of options granted

38.550
Total amount of reductiong durtng the
frnancial p€riod due to €x- po6l €xplicat

!!!iustmonts-
E3 fotal amount of reductions during th€

,inencial period due to er- post impticit

adjuslments.
Number ol MTs identified 2 2 2 2 2

G,1 Number of cases where malus has be€n
2

e.2 Numbor of cases where clawback has been
exsrcis€d

G3 m6lus andNumber of casos where both
clawback have be6n exercised

19,299 options are

def6r6d.

The variable

rcmuneration payable

to MO & CEO shall be

peid subjecl lo

RA

Tolal amount of d6fe(od

remuneratlon as on March 3'1,

202'1 is:

> Cash incentlve 17.18

millioniand

> No. ol optlons granted

19.251

E.2

H

pay of €ach of its WTDS from th€ n€an pay

Tho m6an pay for lhe bank as a
lexcluding sub-slaf, and the deviation of the

> The mean pay ofthe Bank

as a whole (ercluding sub-

staff) is 40.32 million.

> The deviation in the pay for

Mr. Sarvjit Singh Samra,

MO & CEO and Mr.

Munish Jain, WTD Aom

lh6 mean pay is 21 times

The Eank does not have

any WTO olh6r lhan MD.

The Bank does nol have

anyWTD other than MO.

Th€ Bank do€s not have

anyWTD olh6r lhan MD.

The Bank do6s not have any

WTD other lhan MD.

and 33lim€s

F l,v

H.0. @

ix_
c

> Tho variablo r6mun€6tion

p€yable to MO & CEO shall

be paid subiect to approval

from RBI



39 Ol6clo3urc on remun€ration to on-Executlve Directorg

Remuneration by way of sitting fees to the Non'Exscutive Directors for attendang meetings of the Boad and its committe€s during the during the half year
ended September 30, 2023 amounted to {2.18 millaon (il.55 million dunng the half year ended September 30, 2022i {2.78 million during the year end€d
March 31, 2023i 13.60 million during the year ended March 31, 2022 and 12.32 million for lhe y6ar 6nded March 3'1, 2021).

Furlher, during lhe haf year ended Seplember 30. 2023, the Bsnk has paid remuneration amounting to {3-26 million (a2.57 million during tho haf yaar
ended Ssptember 30. 2022: <5.42 million during tne year ended March 31, 2023; 11.35 million dunng th€ year €nded March 31. 2022 and 11.13 million for
the year endod March 31, 2021) lo lh€ Non-Erecltive Directors.

/O Accounting tor employeo shero ba3ed payments

40.1 Th6 Eank has lollowing ESOP plans-

Caprtal Small Finance Bank Limiled - Employees Stock Optirn Plan 2018 ("CSFB ESOP 2O1a') was apprcved by lhe shareholders of the Bank, in lhe
AnnualG6n€ral Meeting held on AugGt 18. 2018 amended further on fuober 22,2021. for gBnling equity stocl oplions to its employees and directors
(oth6r than andep€ndent dir€clors).

Capital Small Finance Bank Limat€d Employees Stock Option Plan for Material Risk Takers ('CSFB ESOP for MRTs') was approved by the shareholders
ofthe Bank on July 11,2020 (amend6d furlher on October 22,2021), tor granting equity slock options to its malerialrisk takors-

Capital Small Finance Bank Limited -Employees Stocl Option Plan 2023 ("CSFB ESOP 2023") was approved by tho shareholders of lhe Bank, in

Annual General Meeting of the Bank held on May 12, 2023, for granting equity siock options to its employees' and direclors (olher than independent

direclors)

40.2 Th6 Slock Oplions will b€ oquity settled.

40.3 The accounting for stock options is in accordance with the Guidance Note on Accounting for Employee Share-bas€d Payments issued by the

lnslitute of Charte.ed Accounlants of lndla.

/O.i[ The Nomination and Remuneration Committee of the Bank is empowered to administrato, impl€ment and superintend the plan. lts powers include

delerminalion ofeligible employees, determine the parameters for grant of options, vesting conditions, d€terminalion of exercise period, emong olhers

lu).s Th6 delails ofthe schemes ar€ es undel

Scheme Grant oat€ oI Grant

CSFA ESOP 2018 Tranche 1 Apdl30, 2019

CSFB ESOP for MRTS

csFB ESOP 2018

CSFA ESOP 2018

CSFB ESOP for l,lRTs

csFB ESOP 2018

Graded Vestjngi
N 30,2020- 25Yo

Apnl 30,2021- 30%
Aptil30,2OZ2- 45%

frorn lhe date of

vesting

V6sting

Graded Vesling:
S€ptember 30, 2025- 40%
September 30, 2026- 600/0

Erercise Period
Exercise

option

Method of
Settlom6nl

{98 Equity

Equily

Equity

Equ ly

Equily

Equily

Equity

Equilyfrorn ltE date of
vs€ling

Tranche 1 April 30,2021

Graded Vesling:
Apnl 30, 2022- 33.33%
April30,202& 33.33%
April 30, 202+ 33.33%

Twelve months

f.orn lhe date oI

v€sting
t10

ftanche 2 Juty 15,2021 Soptember 30, 2023- 100%
vesting

{98

Tranche 3 S6pl6mb€r 01, 2021 Augusl3l, m24- 100% troan lhe date of
vesting

498

Tranche 2 Plptit 30, 2022

Graded Vestino:
April 30.2023 33.33%
Aptil30, 2024- 33.33%
April 30,2025- 33.33%

Ircrn lhe date of
vesling

110

Augusl 31, 2024- 100%
vestino

198

Apnl 30, 2023

Graded Vesting:
April 30, 2024- 33 33%
April 30, 2025 33.33%
April30,202& 33.33%

frorn th€ dete of
vesting 410

CSFB ESOP 2023 Tranche 1 September 15,2023 { 171

CSFB ESOP for MRTs

June 15.2022

Taancho 3

ffi,QM/



40.6 Activity in lhe oplions oulstanding-

Under CSFB ESOP 2018 -

Options exercisable

Under CSFB ESOP for MRTs-

end of

96,750 54.893 54,893 47.940 38,823

Particulars

HalI Yee. end.d
Septomb.t 30,2023
(l{umber of Ordonr}

Xalf Yoar ended

Septomber 30, 2022

{Numb€r ot Options)

Yoar ondad

X.rch 31,2023
(}{umbor of Optona)

Y6& anaLd

I.iEh 3t,20Zl
0{umb.I ot 610lr!)

ODtions outstandino. beoinnino of oedod 32.133 '19.251 19,251

Granled durino the oeriod 13,874 19,299 19.251

Exercised dunna lhe o€dod 12,850 6,417 6,417

Fortelted/ Lapsed durinq lhe pe od 12,865

20,292 32,133 32.133 19.251

Under CSFB ESOP 2023 -

Particulars

6,82,000

Options exercisable

iO.7 The table b€lo\fl shows th6 fah valu6 of options and inpuG consaderod for calculating th€m as p€r the Black Scholos m€tlod-

Parliculars
csFB ESOP 2016

(T6nchc 1)

CSFB ESOP 2OI8

(Tranche 2t

July 15,2021

csFB ESOP 20r8
(Trancha 3)

csFB ESOP 2018

{Trancho,l)

Apn|30,2019 SeDtember 01,2021 Jone 15.2022

132_17 181.18 185.29

6.65%6 99% 5.06% 5.140/"

ExDected life (vears) 1.50-3.50 years 2.71 years 3.50 vears 2.71 yoars

Expected volatility (%) 31.53%-33.0r% 44_O3% 41.800/. 43.670/,

Expected davidend rate (o/.) 00/, 0% o%

Date of

Risk-free inlerest rate 6.89"/o

o%

G

lrarch 31,2022
(Numb.r of

ODtton.)

Year anded

arch3l. 2021

(Numb.rot
Optlon.)

Halt Ysar onded

Soptembff 30, 2023

(l{umb.. ot
OptionB)

Saptemb.r 30. 2022

(Number of
Oplionr))

iilarch 31,2023
(Numberof

Options)
4,65,511 6,50,496Ootions oulstandino. b€ainninq of o€riod 3,97,893 5,72,439 5,72.439

3,26,750Granted duanq the oeriod 76,000 76,000

2,01.946 2,01,946 1,33,410 1,03,464
Exercrsed durinq the Deriod 27.632

81,52135,011 42,350 48,600 46,412Forfeated / Lapsed during the p€riod
4,65,5113,97,893 5,72,439Options oulstandino, end of period 3,35,250 4,U,',l43

Haff Yaar 6ndad

Soptemb€r 30,2023
(l{umber of Optiona)

Options outstanding, beginning of period

6,82,000

Exercised during lhe period

Forfeited/ Lapsed during the period

Options outstanding, end of period

L

Granted during the pe.iod



April 30, 2023Date of grant April30,2021 Aqtil30.2022

361.29Fair Value of option (l) 255.O4 294.',l4

Riskjree inlerest rate (%) 4_13%-5_15% 4 960k-6 20o/ 6.19%-6-86%

1.50-3.50 )earc 'L50'3 50 y6ars 1.50-3.50 years

Expected volatiliiy (%) 42.070/o-50.86% u_u%-50.72% 37.20% 46.74%

Expected dividend rate (%) oyo 0% o%

Deto of granl September 15, 2023

Fair Value of oplaon (a) 239.99

t.a%-7.0710Risk-free interesl rate (7o)

Erpected life (years) 2 54-3.54 y€ars

Expecled volatility (%) 38.49%-{4.98%

0/,Exp€cled dividend rate (Yo)

,10.8 The period wis€ details of ESOP expense forming part of"Payments to and provisions for €mployees" under Annexure 21-Restated Statement

of Operaling Expenses ar6 as und6i

/10.9 The p€rbd wise details of ESOP resorvs fomang part of 'Revenue and Olher RosoN6s" under Annexure 7-Restated Statement ot Resarves

and Surplus are as under:

a0.10 The Rgl vide its cladlication dat6d August 30, 2021 on guidelines on comp€nsation of whole{ime directorvchief €xecutive officerJmalenal hsk

takers and controlfunction stafi. advisod banks thal lhe laia value of the share linked inslruments on lh€ date of granl should be recognized as

an expense for all instruments granted after lhe period €nding March 31, 2021. Accordingly, the Bank measures the cosl of ESOP using the

fair value method for slock oplions granted post March 31, 2021 including grant to th€ Malerial Risk Tak6B as a part of lheir variable

compensation and uses the intrinsic valu€ method for stock oplions granted prior to the said perjod. Had the Bank used fair valus m€lhod to
determine compensalion for slock options granted prior to Marci 31, 2021, it would have incuned nil incremental cost during period end€d

September 30, 2023 and Sept€mbor 30, 2022; and for years ended March 31.2022 ar](j Match 31.2021 the impact of incremental cosl on ils
profit after tax and eamings per shar€ would have be€n as indicaled below-

(? in nilions)

38.35ESOP Expense 12.14 10_77 26.71

26.39ESOP Reserve 56.81 35.42 51.37 49.M

Restated Profit after trax as reported 625.69 407.U
Add: ESOP cost using inlrinsic vslue mothod (nel of tax) 15.31 16 55
Less: ESOP cost using fair value melhod (net of tax) (17.65) (19.08)

Protlt after tar (adiusted) 623.35 405.31
Eamings Per Shar€ -

Basic (r)

'18_4',l 12_04

- Adjusted for ESOP using lair value melhod 18.34 '11.97

Oiluted ({)
- As repo(ed 18.22 11.98
- Adjusled for ESOP using lair value method 18_02

F

@

Parliculars

Expected life (years)

Particulars
Halt Year ended

S€ptembor 30,2023
Hal, Year end6d

S.ptembor 30,2022

Particulars

March 3'1,2023
Y€ar 6nded

March 31,2022

CSFB ESOP for RTs

(rranche l)
CSFB ESOP IoT

RTr (Trrnche 2)

CSFB ESOP for MRTS

[Tr€nche 3)

Partlculars CSFB ESOP 2023 (Tranche r)

Year€nded
ttlarch 31,2021

Septomber 30,2023 Xarch 31,2023
Parllculars

30,2022 arch 31, 2022

Yoar onded

erch 3'l,2022

Year ended

March 31,2021

11,!9-.1



M.rch 31,2023

84 90 73.49 73 49 u.52

540 4.69 10.90 9.97

4_45lnteresl Cosl 3.14 2.67 5.34

(5.16) (s.28) (2.1r) (1.93) (0.82)

Liabililies exlinguishedon settlement

(1.30)Benefits Paid (2 33) (2.58) 12.72) (3.51)

Obligations at last date of the perlod 84 90 64.5285.95 72_99

Plan Ass€ls al fair value

74.45 64.80Opening Plan Assets, at fairv,lue 85.86 74 45

3_17 2.61 5.21

(1.32)051 (2.s0) (0 26)

918 10.02

Benetits Paid (2.33) (2.58) \2 72) (3.51)

Plan Arset6 at fair value at la.t date of the
period

Fair Value of Plan Assets at the end of the
perjod 87 _22 71_54 85.86 ?4.45 64.80

85.95 84.90 73.49

127 11.411 096 0.96

4.S4 2_49 064 (1.86)

0.51 (2.90) (0.26) \1.32)
Cost lor the period

5.40 469 10 s0 9.97 9.88

3.14 2.67 5.34 4.45 36s
Expected Retum on Plan Assots (3 17) (2.60) (5.21) (4.47) (3.94)

l5 67) (2.39) (1.85) (0.61) (3.81)

Ne! Cost (0.30) 2.37 9.18 9.33

lnleresl Rate 7.540/. 7.39% 7 26./" 6 90%
Salary escalation rate s.00% 5.00% 5.00% 5.000/o

41 Staff Retirement Eenefits

41.1 Reconcillatlon ot openlng and clo3ing balance oftho pre3ent value ot the defned bsneflt oblig.tlon tor the gratuity benolh oI the
genk ls as b.low:

HalfYearsndsd
Septembe. 30, 2023 Septomb€r 30,2022 at tch31,2022 March 31,

Oefined benefit obligation liability

Opening Obligalions

Servrce Cost

Ac,tuarial (Gain)/Loss

Expecled retum on plan assets

Actuadal Gain(Loss)
Assets distributed on settlement

7 41'/" 7.50v. 7.39% 7.00%

53.11

9.88

3.65

54 2a

3.93

490

(1 30)

u.52

o_24

(1.82)

299

5.78

6 90%

Present Value of the defin€d b€nefit obligation
al lhe end of the p€riod

A!3eu{Liabillty) at last date ot tho p6rlod

Expeience adjustments on Plan Liebililies

Experience adjustrnents on Plan Assets

lnleresl Cosl

Acluanal(Gain)/Loss

Estimated rate of return on plan assets

lnvestmenl detalls of Plaa Astotg
Plan assets are invested in insurer managed

2.99 
_

R,\
n.o. )s\
- )i7

73.49

4_47

7 _41%

5.00%



4'1.2 The actuarial liability of compensated absences otaccumulated orrned and sick leaves of the employeos ofthe Eank i3 as below:

Earned Leaves 47 81 51.08

Sick Leaves 14.22 8.82

Total Actuarial Liability 39.97

lnterest Rate 6.90%

Salary Escalation Rale 5.00% 5 000/. 5.000/" 5.000/o 5.00%

The estimate of salary growth rate takes into aciount of infalion, maftet dynamics, seniority, paomotion and other relevant faclors on long-tenn basis.

41.3 Liability towardr Unamortizod PonBion

The Bank does not have any unamortized liability agganst pension and gratuity dudng ihe half year ended September 30. 2023 and September 30, 2022

and years ended March 31 , 2023, March 31 , 2022 and March 31 , 2021 -

/al./a ThG Codo on Sociel S.curity, 2020

The Code on Social Security 2020 ('the Code') rolating lo amplor€€ bonefns during employment and post-€mployment beneflts has recoivod Presidenlral

asilenl in S€ptember 2020. Th€ fu6 has b€6n published in the Gazette of lndia. Hot €ve., th€ dato on whiah tho d€ wil co.no into offect has not b€€n

notfi€d. Th6 Bank will assoss the impact of the fue and will give appropriete impact in th€ finsndai stetements in the p6riod ln whi:h, lhe fue b€com€s

42 Business Rataos

Half Yaar andod

S.pt mb.r 30, 2023

58.87

Halt Yo.r ondod Yeff ehd.d

Soplemb.r 30, 2022 M.rEh 31, 2023

Yaar.ndad
ll.rch 31, 20Zl

40.96

arch 31,2021

31 15

Halt Year end6d Hel, Yaar€ndod Yeat ends<l Y€ar€ndad

S€ptemb€. 30, 2023 Soptonber 30. 2022 arch 31, 2023 taarch 31, 2022

Ye.I ended

Xarch 31,202t

ii Non-interest income as a percentag€ to
Working Fundsl

i. lnterest lncome as a percentage to

iii. Cost of Deposits
,v. Net lnteresl Margin,

v. Operating Profit3 as a percentage to

v,'. Retum on Assets4
vii. Business5 (Deposils plus advances) per

4 56yo

0.35%

0.89%

o.uo/.

69 04

o_41

4 30%

040

a_79%

085

8 46%

0.69

8.65%

o Taok

5.68%

3.36%

121%

o44

0.69oi6

54.89

viii. Prolit per 6mploy66 (Op€rating Profrt)6

'fts ab.v. €B sa rcc..drdiDd bl h.rr Fr6

)9?/

11.30 12.64 10.17

73.09 59.11 63.76 51.13

7 _54% 7 _39.k 7 _26%

0 64% o.79'/.0 30%

2 43% 4.900k

2 03./, 4.19% 3_74%

1 66700 90% 1.930/o

o 92%

64 97

Q -!1g
69.23

Particulars

rworking funds have been reckoned as average of total assets as reported to Res€N€ gank of lndie in Form X und6r Sectron 27 ol lhe Banking
Requlation Ac1, 1949, dunnO th€ period.

,Nel lnterest Margin has boen computod based on th6 Nel lnte.6st income (lnterost lncomo - lnter€st Erponso) and awragE of total assets as reported to
Reserve Bank of lndia in Form X under Seclion 27 of lhe Banking Rogulation Act. 1949, during th6 period.

loperating profil is lhe net profit for the period before provisions and contingenci€s.

'Relum on Assels is c€lculatod with roforence to monthly ave.ag€ working funds (Wo.kiqg funds tak6n as lotal of asssts excluding accumulated losses, if
anv).

5For the purpose of compulation of businoss per employeo, business is calculated by edding depooits and advances excluding anter-bank deposits.

GProductivity ratios are based on av€Ege numb€r of employe€s.

,', FttVY-
/n.

0

5.02%

r{

:,,



43 Bancassu.anco Business

Provisions towards Taxes,

Tolal

Yera ended

Larch 31,2022 March 3'1, 2021

72_75 53.80

13 93 29.83 22 02

{,4 ir.rketing and Distribution

Fe€/lemuneration leceived
Half Year ended

Seplemb€r 30,2023 Sopternb€r 30, 2022 Uarch 31,2023

Yeaa endod

Aarch 31,2022 March 31,2021

30,2022

38 27

45 Details of Priorily Sector Lending Certificatss (PSLC)-

Typo ol PSLC
Hal, Y6ar 6nd.d S€ptombor 30, 2023 Hall Year ended Septembet 30, 2022

PSLC bought PSLC aold PSLC bought PSLC aold

AqricultUre

5,000.00 3,500.00

General

3,500.00

4,500.00

Total 5,000.00

Year ended March 3r, 2023 Y6ar €ndod Uarch 31, 2022 Y€ar ended March 31, 2021
Typ€ ol PSLC

Total s,350.00 5,000.00 3,450.00 150.00 6,650.00

a6 P.ovblon! and Contlngencies

The break-up ol the provisions and contingenciGs inc.lud€d in ptufit and loss acaoont is given hereunder:

Particulars
Half Yoar €ndod

SeFtembor 30, 2023

Halt Year ended

Sept.mb€r 30,2022

Yearendsd

arch 31,2023

Year€nded

)aarch 31, 2022

177 _40 138.15 30s.60 219.20 129.53

7.09 14_41 114.04 (10.9s)

25.44 109.00 225.69 113.21 188.44

209.93 506.45 307 _O2

t{.rch 31,2021

Provisions towards Standard Assets

Provision towards Non-performing

rDetails of Provisions lowards Taxes
261.57

$ in nillions)

lrarch 31, 2021

127.68

1.85

llv4

{

Hatf Year ended

Septembcr 30, 2023

70.o7 79.51

Year ended

arch 3t,2023

2. G€noral lnsurance 26.39 25 62

PSLC bouqht PSLC sold PSLC bouqht PSLC sold PSLC bouqht PSLC sold

5,000.00 9.850 00 6,650.00

Small and l\rarqinal Farmers 5,350.00 3,450.00 1,650.00

500.00

Particulars
Halt Year ended

Soptember 30, 2023

Halt Year ended

Soptember 30,2022 March 3r,2023 M.rch 31,2022

185.96 146 80 3',17 _20 249.68
(11.60) (30.48)Oeferaed Tax (8.56) (8.65)

H.0.

lncorne from

Marketing and Distrlbution 
]

Small and Msroinal Farmels

,1,500.00

9,850.00

551.08

19.79



47 OGtonEd Tax A$oU Liebllity

Oth€r Assets inclode deferred tax asset of an amount equal to 188.27 millaoo (halt year ended September 30, 2022 is <76.77million) and for the year
onded March 31,2023 is equalto 79.72 millkn, for March 31,2022 is 168.'12 million and fo. March 31,2021 is t37.64 million as detailed b€low:

Oefanrd Trr A$ets
Loan Loss Provisions

Oth€rs

Half Year ond6d

September 30,2023

106.13

7137

34 76

Hclt Yoar cnded

Soptombcr 30, 2022

85.93

72_49

13.04

9.17

li.rch 31,2023

97.58

71.17

26_4',1

(t in millions)

Yearandad Yaar andad

arch 31,20Zl IrTEh 31,2021

85.25

71.49

13.76

Oof€r.d Tax Lisbiliti€s

Deprecialion oo Fixed Assels

Special Reserve under section 36(i)(viii)

D6f6rrod Tax As6€ts/ (Liabiliti€s) ( et)

17.86 17.86

'17.86

79.72

17.13

1.97

9.17

54.92

44 00

1092

17.28

12 66

462

37.64

17.86

44.27!- 76.77 64.12

,t8 Stetu! or lnd AS lmpl.menLtion

As p€r RBI circular RBI/2o15 -16/3'15 DBR.BP.BC. No-76/21.07.001/2015-16 dated 11th February 2016 lmplemontaton of lndian Accounting Standards
(lnd AS), Banks are advis,ed that scheduled commgrcial banks (oxcluding RRBS) shall follow the Indhn Accounting Standards as nolified unde. lhe
Companies (lndian Accounting Standards) Rules, 20'15, subjecl to any guideline or directron issued by the RBI in this r6gard. Banks in lndia curently
prcpare lheir financial statements as per the guidelines issued by the RBl, lhe Accounting Siiandards notified under seclion 133 of lhe Companaes Acl.
2013 and gen€rally accopted accounting principlas in lndb (lndian GAAP)- ln January 2016, the Minislry of Corporate Afiairs issu€d tho roadmap lo.
implomonletirfi of new lndian Accounting Slandards (lnd AS), which were based on convergence with the lntemational Financial Reporling Slandards
(IFRS), for scheduled cofimercial banks, insurance companies and non-banking fnancial companies (NBFCS). ln March 2019, RBI deferred the
ampbmantalion of lnd AS for banks tillfurther notic€ as th6 recommend€d legislalive amendments werc under consi:l€ration of Govemment of lndia.
The Bank had und€rtaken preliminary diagnctic analysis of the GAAP ditre.enc€s betwe€n lndhn GAAP vis-a-vis lnd AS and shall proc,eed for ensurihg
lh6 complience as p€r epplicau€ requirements and directions in this regard and the Bank is submitting Proforma lndAS Financial Slatements to th€ RBI
on a hett yoarly basis-

49 Paymenl ot DICGC lnsurance Premium

Particula15

50 Duoa to lcro, Small.nd medium Enle.prilet

On lh€ bosis of informa{on and records available with ths managsmenl and @nfrmation sought by the manag€ment frorh supplieB on thejr registralion
with the sp€cifed authority under MSMED, lhere havs been no reported cases of delay in payrnents to Micfo. Small and Modium Ent€rr,rises or of interest

Paynents due to delay in such payrnents during the half year 6nded Sept€mb€r 30, 2023 and Septemb€r 30, 2022 and yoaE ended March 31, 2023,
March 31, 2022 and March 31,2021

H.lf Y.ar ond6d

Sept6mb6r 30, 2023

46.55

Hlll Y.rr.nded
September 30, 2022

42_5'l

Year6nd6d

March 31,2023

73.09

March 31, 2022

76 16

Yoar ondod

ilarch 31,2021

63.79

HalI Year ond€d

S€ptemhr 30,2023

H.l, Ye.r .ndad
September 30, 2022

11_52

March 31,2023

1152

Y€arended

March 31,2022

tta

March 31,2021

6 't1

Payment of Dlccc lnsuranc€
Pr6mium

5l Corporato Soclal Responsibility

Particulals

Totalamount to be spentforthe respective

financial

duri

17.74

615
Romaining amount to be spentfor the financial 878 574

The Bank has fo.mulated a fusl in the name of Capital Foundation. The CSR expenses are taken care by the Capital Foundaton or dtectty through the
Bank. The above expendilure of 48.96. millbn (t5.78 million for the half year ended S€pt€mb€r 30, 2022; 411.54 miltion Ior the yoar end6d March 31, 2023;
17.71 million for the year ended March 31, 2022 and {6.15 million for lhe yea. ended March 31, 2021) has been contributgd to the Capital Foundation Trust
during th6 perbd or has b€en spent direc(y by the aank.

5.78 11.54 771

I

9.17

-l

I

Arrears in paymenr or Drccc premiirm 
] L

aFl.i-

le

8.96

In



52 Description of Contingent Liabilities

De6crlptlon

lndudes liability cr6at6d lor taxalicn matter in resp€ct of which appeal is

pending. The Bank expects the outcomo of lhe appoal to be favourable, based

on decisions on similar issues in lhe previous yeers by th6 appellate authorities

Other lncome

-Fee received from sale of PSLC

'The value ha5 bee. di*lo*d for compar.tive purpo*. Howaer, it doe5 not et.ed 1% of the toiala.come of the Bank.

55 Payment to Auditors

Claims against the bank not acknowledged

as debts

53 lnvasto. Educatlon and P,ol.ctlon Fund

Th€rg has b€en no delay in tsansfoning amounts required to b€ lransfuned to the lnvestor Education and Prolecti,on Fund by the Bank

5a Dat'll. oI Oth.r Hoad3 oxcacdlng l%

5i1.1 Other Exp€ndhure includes the below expenses that exceed 1% oI the totalincome ofthe Bank:

Security & Servace charges 25.72' 55.55'

Other ilems for which Banl is contingently

liable

lndudes c€pital commifnents ard amounl taansfear€d to the RBI under ths

Dopositor Education and Awareness Fund (DEAF)

'The value has hen dirloFd for @mp.r.ti* plrpoc. Howe@r, it d@! oot exce€d 19( ol the total incoh. ol the B..t

ta.2 Li.collan ous lncomo includes th€ below income lhat exceed '1% of the total incorne ot the gank:

tl.3 Ohor Liabilities and Provisions - Oth.rr (including Provi3ions) and Othe. Assob,.OthaE do€s not include any ilem that gxce€ds 1% of
the total assets of th€ Bank as on S€plernb€r 30, 2023, S€ptemb€r 30, 2022. March 31, 2023, March 31,2022 and March 31,2021.

003

5.13

0.53 0.50

58.00

0.24Oul ol Pocket Expenses

Halt Year ended

2023

1.28

Yo6r ond.d
l*.rch 11,2023

'includes 12.07 million paid to auditors oiherrh.n Sr.turory Alditorr
)€rcludet 1O.95 millioh paid o. behalfofSellinB Sharehold.rr

(

FI

'.4

Particulars

Guarantees given on behalf of constituents As a parl ofits commercial banking aclivities, the Bank issues bank guaranlees

on behrlf of its customers

Acceptanc€s, endorsem€nts and olh€r

obligations

lncludes L6tt6rs of credit issued on b€half of tho cuslomers that enhances tho

crodit standing of the Bank s custohers

Halt Year ended

2023 31 2022

Other

March

68.08 65.00

Half Year ended

SeDtember 30. 2023

Hatf Year ended

September 30, 2022

Yeaa andad

.rch 31,2023 March 31,2022

Yaar andad

arch 31,2021

Miscellaneous lncome:

58.80'

Particulars Halt Yeai ended

S€ptemb€r 30,2022

Y6ar end6d

ner.h 31 , 2022

Yeer andcd

.rEh 31,2021

3.471 1.40 451 4.00
Certilicale Fees and Othe. Services 2_OA 010 o_77 2.90? 0.65

!r',r'

H.0.

S€ptembe.30, 2023 31,2021

92 27

i1 in niltions)

L_

/s7o)/rl
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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL 
INFORMATION 
 
The Board of Directors  
Capital Small Finance Bank Limited 
Midas Corporate Park, 3rd Floor,  
37, G.T. Road,  
Jalandhar, Punjab- 144 001 
 
Dear Sirs /Madams, 
 
1. We have examined the attached Restated Financial Information of Capital Small Finance Bank Limited (the 

“Bank”) comprising the Restated Statement of Assets and Liabilities as at September 30, 2023, September 
30, 2022, March 31, 2023, 2022 and 2021, the Restated Statement of Profit & Loss, the Restated Statement 
of Cash Flows for the six months period ended September 30, 2023, September 30, 2022 and for each of 
the financial years ended March 31, 2023, 2022 and 2021, the summary statement of significant accounting 
policies and other explanatory information (collectively, the “Restated Financial Information”) as approved 
by the Board of Directors of the Bank (“Board of Directors”) at their meeting held on January 15, 2024, 
for the purpose of inclusion in the Red Herring Prospectus (“RHP”) and the Prospectus, prepared and to 
be filed with the Registrar of Companies, Punjab and Chandigarh at Chandigarh (“RoC”), Securities and 
Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and National Stock Exchange of India Limited 
(“NSE” and together with BSE, the “Stock Exchanges”) by the Bank in connection with its proposed Initial 
Public Offer of equity shares (“IPO”) prepared in terms of requirements of:  
 
a. Section 26 of Part I of Chapter III of The Companies Act, 2013, as amended (the “Act”); 

 
b. Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, as amended (“ICDR Regulations”) as amended; and 
 

c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of 
Chartered Accountants of India (‘ICAI’), as amended from time to time (the ‘Guidance Note’) 

 
 
2. The Bank’s management is responsible for the preparation of the Restated Financial Information which 

have been approved by the Board of Directors for the purpose of inclusion in the RHP and Prospectus to 
be filed with the the RoC, SEBI and Stock Exchanges in connection with the proposed IPO. The Restated 
Financial Information has been prepared by the management of the Bank on the basis of preparation stated 
in note 5.2 to the Restated Financial Information. The Board of Directors responsibility includes designing, 
implementing and maintaining adequate internal control relevant to the preparation and presentation of the 
Restated Financial Information. The Board of Directors is also responsible for identifying and ensuring that 
the Bank complies with the Act, ICDR Regulations and the Guidance Note. 
 

3. We have examined such Restated Financial Information taking into consideration: 
 

a) The terms of reference and our engagement agreed with you vide our engagement letter dated July 05, 
2023, in connection with the proposed IPO of the Bank; 
 

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI; 

 
c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of 

evidence supporting the Restated Financial Information; and 
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d) The requirements of Section 26 of the Act and applicable provisions of the ICDR Regulations. 

 
Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance 
with the Act, the ICDR Regulations and the Guidance Note in connection with the Proposed IPO. 

 
 
4. The Restated Financial Information have been compiled by the management from: 

 
a) The audited interim financial statements of the Bank as at and for the six months ended September 

30, 2023 and September 30, 2022 prepared in accordance with the Accounting Standard (AS) 25 
specified under section 133 of the Companies Act 2013, read with relevant rules issued thereunder 
to the extent applicable and other accounting principles generally accepted in India and the 
applicable requirements of  Banking Regulation Act, 1949, which have been approved by board of 
Directors in their meeting held on January 15, 2024. 

b) The audited financial statements as at and for the years ended March 31, 2023, 2022 and 2021, 
prepared by the Bank in accordance with the requirements prescribed under the Banking 
Regulation Act, 1949, the circulars, directions and guidelines issued by RBI from time to time, 
accounting principles generally accepted in India including Accounting Standards prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder to the extent applicable and other 
relevant provisions of the Act and current practices prevailing within the banking industry in India, 
which have been approved by the Board of Directors at their meetings held on May 19, 2023, May 
13, 2022 and May 11, 2021 respectively 
 

5. For the purpose of our examination, we have relied on 
 
a) Auditor’s reports issued by us dated January 15, 2024on the audited interim financial statements of the 

Bank as at and for the six months period ended September 30, 2023 and September 30, 2022, as 
referred in Paragraph 4 above. 
 

b) Auditor’s reports issued by us, dated May 19, 2023 and May 13, 2022 on the audited financial 
statements of the Bank as at and for the year ended March 31, 2023 and March 31, 2022, respectively, 
as referred in Paragraph 4 above. 
 

c) Auditor’s reports issued by previous auditor MSKC & Associates, dated May 11, 2021 on the audited 
financial statements of the Bank as at for the year ended March 31, 2021 as referred in Paragraph 4 
above. 

 
The audited financial statements for the year ended March 31, 2021 and the independent auditors' 
reports thereon issued by the previous auditors have been furnished to us by the Bank. We have 
examined and reported on the restated financial information for the year ended March 31, 2021. The 
adjustments in so far as it relates to the amounts, disclosures, material errors, regrouping, 
reclassification, etc., included in respect of the year ended March 31, 2021 is restricted to and based 
solely on the audited financial statements and auditor's reports issued by the previous auditor for such 
year. We have not performed any additional procedures other than those stated herein and do not 
accept any responsibility of whatsoever nature in this regard. 
 

6. Our audit report on the interim financial statements for the six months period ended September 30, 2022 
and for the year ended March 31, 2022 and previous auditor’s report on financial statement for the year 
ended March 31, 2021 included the following Emphasis of matter paragraphs does not require any 
corrective adjustment in the Restated Financial Information: 

 
 

 
Emphasis of Matter – September 30, 2022 
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We draw attention to Note 4.6 of the Schedule 18 to the financial statements, which describes that the 
extent to which any new wave of COVID-19 impacts the Bank's results is uncertain as it depends upon 
the future trajectory of the pandemic.             
 
Our opinion is not modified in respect of this matter. 
 
Emphasis of Matter – March 31, 2022 
We draw attention to Note 4.6 to the financial statements, which describes that the extent to which 
any new wave of COVID-19 impacts the Bank's results is uncertain as it depends upon the future 
trajectory of the pandemic. 
 
Our opinion is not modified in respect of this matter. 
 
Emphasis of Matter – March 31, 2021 
We draw attention to Note 3.3 of the Schedule 18 to the financial statements, which describes the 
extent to which the COVID-19 pandemic will continue to impact the Bank’s financial statements will 
depend on future developments, which are uncertain. 
 
Our opinion is not modified in respect of this matter. 

 
 

7. Based on the above and according to the information and explanations given to us, we report that the 
Restated Financial Information: 
 
a) has been prepared after incorporating adjustments for the changes in accounting policies, material 

errors and regrouping/reclassifications retrospectively in the financial years ended March 31, 2023, 
March 31, 2022, March 31, 2021 and six months ended September 30, 2022 to reflect the same 
accounting treatment as per the accounting policies and grouping/classifications followed as at and 
for the six months period ended September 30, 2023.  
 

b) does not contain any qualifications in the auditors’ reports on the audited financial statements of the 
Bank as at and for the six months period ended September 30, 2023 and September 30, 2022 and years 
ended March 31, 2023, 2022 and 2021; and Emphasis of matter paragraphs included in the auditors’ 
report on the financial statements as at and for the six months period ended September 30, 2022 and 
for the year ended March 31, 2022 and March 31, 2021 which does not require any corrective 
adjustment in the Restated Financial Information have been disclosed in paragraph 2 of Annexure-4 
to the Restated Financial Information.  
 

c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note. 
 
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements 
 

9. The Restated Financial Information do not reflect the effects of events that occurred subsequent to the 
respective dates of the report on the audited financial statements mentioned in paragraph 5 above.  
 

10. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit 
reports issued by us or Previous Auditor, nor should this report be construed as a new opinion on any of 
the financial statements referred to herein. 
 

11. We have no responsibility to update our report for events and circumstances occurring after the date of the 
report. 
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T R Chadha & Co LLP                                 
      Chartered Accountants 
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12. Our report is intended solely for use of the Board of Directors for inclusion in the RHP and Prospectus to 
be filed with the RoC, SEBI and Stock Exchanges in connection with proposed IPO. Our report should 
not be used, referred to, or distributed for any other purpose except with our prior consent in writing. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this report is shown or into whose hands it may come without our prior consent in 
writing. 

 

 

 

For T R Chadha & Co LLP  

Chartered Accountants 

Firm's Registration No.: 006711N/ N500028 

 

 

 

Hitesh Garg 

Partner 

Membership No.: 502955 

UDIN: 24502955BKEHSJ7869 

Place: Noida  

Date: 15/01/2024  
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